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Baghdad’s Defiant Mood: 
They Can’t Control Us 9 


A Fresh Effort by Saddam 
To Avoid Attach Is Rebuffed 




By Howard Schneider 

Washington Past Serv ice 


By Brian Knowlton 

International Herald Tribune 


?*h\i 


■3KB- 

... 






E*od;a^B«rtcn 

• cannon in Jakarta. 




'-IT;' . 


IJfead on a Bloocfy Night in Jakarta 

Students Clash AgainWith Police as Parliament Endorses Reforms 
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By Seth Mydans 

VfW Ybrinns Service ' 


JAKARTA Students, thugs and 

; ; soldiers fought pitched battles in die 
_ streets of Jakarta on ftiday night as 

' ParOamenf adapted. a'series of decrees 
intended to mi^ge this suffering nation 
.toward a more democratic future. 

, '• ” - >V t tost six people: were killed and 
/scores were wounocd as well-ordered 
. . soldiers aod not policemen fired volley 

:• "tv- ‘after volley above and directly info 
• throngs of demonstrators .and into die 
gronnds of aioriversity. 
iBor boors, as Parliament voted to bold 
^general elections next spring. and tobe- 
‘ W a saies of reforms, the streets were 

^SBed.with shouts and screams and gun- 
'“'..tu, ' lire and tear gas is the woret violence 
since the riots that be^ed bring dqwt 
" . ' r Broadens Suharto fast fcdaQE - .'V:* ^ ■ 
m ~ '■■■ ' Thegnnfireechped.offdje^MSwaBs 
f . of tall office buildings that ~ along 
(• "with the violence- itself —are among 
Mr. Suharto’s facies, ... . .. . . 

■ “I am sorry for my cuMnliy,” said 

• ^ Clni . if — in i o liet io hm_ 


“They want things fast,” a Western 
diplomat said. as he watched the dem- 
onstrators Friday. “They are sick of 
being poor. They are sick of being at the 
bottom. And they don't want to wait any 
longer/’ 

But as die violence continued into the 
night, it took on a visceral aspect, a bitter 
struggle between enraged demonstra- 
tors and enraged soldiers and police 
• officers- ... 

“The students are crazy now,” a 
plainclothes security officer muttered to 
a reporter. “Maybe because since die 
afternoon they have nothing to eat And 


the police are the same. They have gone 
crazy, too.” 

Foreign diplomats paced the streets 
with cell phones to their ears, reporting 
the action to their embassies. They said 
they were angered and shocked by what 
they were seeing. 

“What’s the game?” said one of 
them. “What's the objective of this 
military operation? To wound the stu- 
dents? The kids are inside the campus 
now. The shooting should stop.” 

At one point, six trackloads of riot 


BAGHDAD — Beneath the gently sloped and gilded 
arches of one of the city's central mosques, cradling the hilt of 
a sword in his right hand. Sheikh Bakar Samaraee told 
hundreds of Iraqi faithful Friday not to worry a boat American 
or British bombs that might fall on their country in coming 
days. 

Their dignity as a people, in standing up to the United States 
and standing against mote than seven years of economic 
embargo, is more important than death, he said, and there is no 
one to fear but God. 

“The U.S. must listen to our call. We are a nation. We have 
dignity. We are fighting for that,” Sheikh Samaraee said in a 
speech at Friday prayers that at once reflected the almost 
accepting tone many in this city have adopted toward a 
possible U.S. military strike as well as the determination 
seemingly ser by President Saddam Hussein to make this 
current stand against world trade sanctions the last. 

* ‘If they attack ns, we are Muslims. We are not afraid. Just 
of God,” he said. 

“They can’t control us. They can’t guide us.” 

That mood was echoed in other mosques around the city at 
the stan of the Muslim weekend and in the comments of 
merchants, shoppers, tea vendors and their customers along 
busy Akifah Street, where the routines of daily life continued 
without pause even as. in other parts of the world, steps were 
being taken in prelude to a possible military assault. 

The Iraqi president halted all cooperation with United 
Nations weapons inspectors two weeks ago. precipitating the 
current crisis and earning the condemnation of many Arab and 
other nations that, particularly in the past few months, had 
begun seeking ways to ease the isolation of Iraq. 

The threat of military action against Iraq is being taken 
seriously enough that the UN on Friday charged an office in 
Geneva with planning for the possible migration of Iraqi 
refugees to neighboring countries, identifying food and other 
resources that could be moved to the region. 

“The UN simply wants to be prepared, but not to panic,” 
said Hans von Sponeck, the bead of UN humanitarian efforts 
in Iraq. 


WASHINGTON — As an air and sea armada converged on 
the Gulf region. President Bill Clinton said Friday that 
President Saddam Hussein of Iraq still “has it within his 
hands to end this crisis” by resuming full cooperation with 
United Nations arms inspectors. 

The Iraqi leader made what appeared to be a last-ditch 
effort to avert a U.S. attack, saying his country was open io 
diplomatic initiatives if they were coupled to certain “just and 
balanced demands.” 

Iraq has called for a comprehensi ve review of UN sanctions 
linked to a timetable to lift them. 

The White House curtly dismissed Mr. Saddam’s sug- 
gestion. 

“There’s nothing new in what he’s saying,” said Joe 
Lockhart, the White House spokesman. “There’s nothing 
new. and nothing positive or productive in his recycling the 
conditions” — conditions that Mr. Lockhart described as 
“nonstarters.” 

Separately. Secretary of State Madeleine Albright said that 
if Iraq does not “reverse course” and resume cooperation 
with UN inspections, it will “face the consequence.” 

Although there were signs that a U.S. attack on Iraqi targets 
was still several days away “no further warnings are 
needed,” Mrs. Albright said. 

In a sharp warning that the United States does not expect 
the current regime in Iraq to last indefinitely, she also said, 
“We look forward to working with a post-Saddam regime” 
and, under sew authority granted by Congress, “will step up 
involvement with opposition groups.” 

Mr. Lockhart added: “We are willing to work with the 
opposition groups. We do look forward to a day when we can 
welcome Iraq back into the international community.” 

Mr. Saddam was quoted by the official Iraqi News Agency 
as having said that "Iraq will accept positively any initiative 
dial meets these just and balanced demands.” He did not 
elaborate. 

U.S. officials have said repeatedly in recent days that there 
is no room left to negotiate. But they have also said that Mr. 
Saddam can end the crisis by opening his country again to 
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Brazil Gets $41.5 Billion to Prop Up Economy 


By DavidE. Sanger 

•• New York. Tima Service 


■■ -■*? Eky. a student journalist ‘This » bru- 
^ tal, too brutal. I don’t understand why 
; . die military, iaifoingthis.” 

■ , There was no clear explanation far die 

‘ harsh tactics of the security, forces, 

Jakarta was Med with rumors Friday of a 
-3- possible coop involving flic military aod 

- =• have us^^^Swteai a pretext 
: For .thorpart, tftostudeate-— joined 

: bh :• , by a rabble of young men from nearby 
‘ 4LJun» — - seemed driven by an unslaked 
danger over the abases of the Suharto 
years and an impatience with the de- 
• iiberatepace ofPariiament 


'.WASHINGTON — After months of negotiations, 
; the International Monetary Fond and more than 15 
weahbynationsanaohncedFridayapadtageofloans 
to Brazil totafing_$41.5 billion to stabilize the coun- 
try’s economy and avert a financial crisis. 

The IMF, which win contribute $18 billion to the 
package, said $37 billion of the total would be 
available to Brazil over the next 12 months if 
needed. 

The United States will be the largest single bi- 
lateral contributor with a $5 billion loan, and Euro- 
pean Union countries said they would provide $7.55 
billion. The World Bank and Inter-American De- 
velopment Batik will contribute $4.5 billion eacb. 

- The U.S. contribution constitutes the biggest com- 
mitment of taxpayer funds to a foreign economic 


crisis since the bailout of Mexico in 1995. The money 
will come from the Exchange Stabilization Fund, 
which is under the control of Treasury Secretary 
Robert Rubin and can be disbursed without con- 
gressional approvaL 

leading industrial nations will back up the loan 
agreement with credits worth $14-5 billion, the IMF 
sardL 

Michel Camdessus, the organization's managing 
director, said the program's primary goal was to deal 
with Brazil’s “chronic” public sector deficit and 
spur private creditors to “act to help ensure its 
success.” 

U.S. private banks and other major lenders to 
Brazil, who will be among the biggest beneficiaries 
of any plan that stabilizes the economy, will not 
contribute directly. Under pressure from the U.S. 
government, however, they are expected to maintain 
or expand credit they had been extending to Brazil 


until Russia defaulted in August The move comes 
four months after a Russian bailout thai mmed into a 
financial debacle, wasting $4.8 billion in IMF funds 
and touching off a panic among investors who then 
pulled their money from other emerging markets, 
including BraziL 

As a result, the success of the Brazil bailout carries 
considerable risks for both the IMF and the Clinton 
administration, which have increased the size of the 
loan package by nearly 50 percent in recent weeks. 

Mr. Rubin said Friday that the Clinton admin- 
istration’s decision to participate “reflects our com- 
mitment to strengthen the international financial 
system, guard against financial market contagion and 
protect America’s economic interests.” 

President Bill Clinton issued a brief written state- 
ment lauding the agreement, which he called an 


Clinton Gains 
New Freedom 
In Dealing 
With Saddam 


By Joseph Fiicheti 

International Herald Tribune 


See BRAZIL, Page 12 


-f* 


iMfcmtaine in Ell Job Could Relieve Chancellor 


By John Schmid 

K hdemaiional Herald Tribune 


. HC$iNKFURT German leaders 
, ■ were tinsjfote Friday to halt speculation, 
faspraatibh and .'anxiety over the 'pros- 
.petjpd^cain's ambitions finance min- 
l; .liter;. Oskar Lafoniaine. could fill-tbe 

- top job in foe European Union. • ••• • 

- r Confirming; itunprs; .that stunned 

- Eumnv- this a senior German of- 
ficial said Friday that he had met with a 

■ jftench - . government minister and 

- ^ president of tire EU Commission 
when die job opens in 2000, effectively 

: .elevating Mr. Lafontaine overnight into 
' . . the position of candidate in the eyes of 
-. djpfomffts and; commentators. . 

S If Mr. Lafontaine were to become the 
ad of , the Enfogx^- ComnrissiQn, it 
wild relieve ; Chancelicff. Gerhard 
v Sctapettar of the perception teat his 
=■ feance minister jar challenging- him for 


“There is nothing to it,” said Uw©> 
Karstea Heye, Mr. Schrpeder’s spokes- 
man. Mr. Lafontaine. who also dis- 
missed the rumor, endured opposition 
barbs in Parliament for making fumself 
■ “ lame -duck finance minister.” 

•\ Mr. Lafontaine 's attempts to expand 
rbe powers of the. Finance .Ministry and 
install his own loyalists in foe cabinet 
have traced Mr. Schroeder to suffer die 
image of z. weakened leader. Der Spiegel, 
arguably the nation’s roost influential 
newsmagazine, this week ran a cover 
headline: “Where is Schroeder?” 

Ifhegoes to Brussels, Mr. Lafontaine 
almost certainly would be forced to give 


Divided and Distracted, 
APEC Prepares to Meet 


By Michael Richardson 

International Herald Tribune 
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Chancellor Schroeder listening to 
Mr. Lafontaine at the Bundestag. 


KUALA LUMPUR — As the Asia- 
Pacific Economic Cooperation forum 
prepares to admit three new members on 
Saturday, before heading into its annual 
summit meeting next week, the group 
appears more divided and distracted than 
at any time since it was formed in 1989. 

Such disarray and unimpressive lead- 
ership, analysts say, could hardly come 
at a worse lime for the group, which was 
established to knit together politically 
and economically diverse countries on 
both sides of the Pacific. Many of rhe 
previously turbocharged economies of 


East Asia are reeling under the impact of 
deepening recession, rising unemploy- 
ment, shrinking investment and drastic- 
ally weakened companies and banks. 

These regional problems, and their 
potential for worsening the fragile glob- 
al financial system, challenge APEC to 
“adopt a vigorous set of timely, con- 
crete actions to address the crisis,” Jane 
Skanderup, assistant director for pro- 
grams and development at the Pacific 
Forum CSIS think tank in Honolulu, 
said Friday. “If not, APEC is in serious 
danger of becoming irrelevant ’ ’ 

With the addition of Russia, Peru and 
Vietnam on Saturday, the organiza- 
tion’s 21 members wifi have, according 
to 1997 figures, a total combined gross 


PARIS — In its latest showdown 
with Baghdad, the Clinton administra- 
tion has acquired a much freer band by 
overcoming fears among key allies such 
as Saudi Arabia and France, minimizing 
objections from Russia and forging 
broad international acceptance of mil- 
itary action against Iraq. 

“The Security — — ■ — — 
Council and the world NEWS 
have made it crystal ANALYSIS 

dear now that this is 

unacceptable, that none of us can tol- 
erate an Iraq free to develop weapons of 
mass destruction with impunity,” Mr. 
Clinton said Friday, referring to the 
decision two weeks ago by the Iraqi 
leader, Saddam Hussein, to hair 
weapons inspections. That consensus 


AGENDA 


domestic product of $14 trillion, ac- 
counting for about 58 percent of world 
income and 47 percent of world trade, 
officials say. 

Yet as APEC has become larger, it 
has also become mare unwieldy and 
fractious. It is now deeply divided over 
whether open markets are a help or a 
hindrance in the current crisis, with the 
world’s two largest economic powers 
— the United States and Japan — lining 
up on opposite sides of an increasingly 
bitter and damaging debate. 

The U.S. trade representative, Char- 
lene Barshefsky, stud Friday that Wash- 
ington was growing increasingly im- 
patient with Japan on a number of 
issues, including its resistance to full 
participation in an APEC fast-track 
trade liberalization package. 

“We had an exceptionally blunt set 
of interchanges,” she said after a meet- 
ing with the Japanese cade minister, 
Kaoiu Yosano. 

Later, Ms. Barshefsky accused Japan 
of using aid money to tty to buy support 
for its protectionist position. 

“Japan has gone round the region 
offering assistance in tile fonn of money 
to countries willing to back away from 
the initiative,” she said. “Japan is ac- 
tively discouraging countries from lib- 
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; 1 Starting run election night, when Mr. 

Lafontaine stood next lo^ 'Mr-Sdnoeder- 
and . thank ed voters for putting their 
-‘‘trust in Gerhard Schroeder and me, 
Mr. Lafontaine has made little effort to 
- conceal desire to dominate policy m 

the new government. 

For' a second day, the' chanceUeiy 
tiemed that was proposing Mr. Lafon- 
iaine for the EU job. 


A New Indictment 
Of a Clinton Friend 
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WASHINGTON (AP) — Tbe in- 
dependent counsel. Kenneth Stair, se- 
emed a new indictmen t Friday against 
a friend of Rreadent Bill Clinton's and 
sent evidence to House impeachment 
investigators involving allegations by 
Kathleen TCUey that the president 
made a erode sexual advance toward 
herih the Oval Office in 1993. 

A federal grand jury in Washington 
charged Webster HnbbeD with 15 
felony counts,- accusing him of lying 
and engag ing in fraud during banking 
regulators' probe of many of the orig- 
inal Whitewater allegations. Page 4. 
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DRESS REHEARSAL — Celebrating his 50th birthday. Prince 
Charles, left, re-enacted a scene from the movie “The Full Monty” at 
-a party Friday at the Prince’s Trust in Sheffield. The movie, about 
unemployed male Britons who become strippers, was made at the site. 


weapons inspections, inai consensus 
would make it easier for the United 
Stales to spell out tough conditions if 
Baghdad backed down. 

Punitive air strikes by the United 
States have gained more support than in 
previous crises partly because the Clin- 
ton administration’s determination has 
not been challenged this time by Saudi 
Arabia, France and Russia. All three 
governments' reluctance to back U.S. 
military force undermined Washington 
in previous showdowns. 

“Just yesterday, his own neighbors 
made it dear that this choice is his alone 
and the consequences his alone if he 
fails to comply,” Mr. Clinton said, cit- 
ing warnings from eight Arab leaders to 
Mr. Saddam about the need ro resume 
arms inspections. 

The outspoken statement was a major 
diplomatic boost for U.S. action. Sim- 
ilarly, key European countries have 
publicly cast Mr. Saddam as the culprit 
and avoided any public second-guess- 
ing about U.S. motives or last-minute 
diplomatic overtures to Baghdad. 

That political solidarity is all the 
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Anwar Sues Mahathir, 
Challenging Dismissal 


King Not Told Beforehand, He Charges 


By Thomas Fuller 

International Herald Tribune 


KUALA LUMPUR — Anwar 
Ibrahim, Malaysia’s ousted deputy 
prime minister, filed a Lawsuit against 
Prime Minister Mahathir bin Mohamad 
on Friday, challenging the legality of his 
dismissal from government 

Mr. Anwar said that the prime min- 
ister did not advise the king, as required 
by the Malaysian Constitution, before 
dismissing him as deputy prime min- 
ister and finance minister on Sept 2. 

The new case could keep Mr. An- 
war's plight in die spotlight just as lead- 
ers from both sides of the Pacific arrive 
in Kuala Lumpur next week for an Asia- 
Pacific Economic Cooperation forum 
meeting. His trial on sodomy and cor- 
ruption charges, which began two 
weeks ago. has been suspended for the 
duration of the meeting, from Saturday 
to Wednesday. 

"You don't sack someone and in- 
form the king.” Mr. Anwar’s lawyer, 
KajpaJ Singh, said outside the 
courtroom where the lawsuit was filed. 
“Sacking is in the hands of the king on 
advice, of course, from the prime min- 
ister.” 

In the suit, Mr. Anwar said his ap- 
pointment as minister by the king bad 
“not been lawfully revoked.” 

“Accordingly, 1 am still minister in 
the Malaysian cabinet,” be said. 


Although dearly a technicality, Mr. 
Anwar's lawsuit may resonate among 
the country's royalty, some of whom 
remain bitter toward Mr. Mahathir for 
reducing their powers several years 
ago. 

Mr. Mahathir removed immunity 
from prosecution for the country’s nine 
sultans and stripped the king, Tunku 
Ja'afar ibni Abdul Rahman — whose 
role is largely ceremonial — of the right 
to delay the signing of bills that have 
passed through ParUamenL . 

Mr. KarpoV who is one of the coun- 
try’s best known lawyers as well as an 
opposition member in Parliament, said 
Mr. Mahathir had eight days to respond 
to the suit after it was served. 

Before political and economic tur- 
moil struck the country. Malaysia had 
hoped the APEC meeting would be a 
showcase for the fruits of a decade of 
rapid economic growth: the Petronus 
Towers, which are the largest buildings 
in the world. Southeast Asia’s largest 
airport, and a host of other infrastructure 
projects that have transformed Kuala 



Kurd Leader 
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ROME— The fngitivegTiarnia lead- 
er of the Kurdistan Workers Party hat 
been arrested in Rome, A c It a li a n j yEce ’ 
said Friday. V" 

A police spokesman said Abdullah 
Ocalan* sought by Turkey for two des', 
cades, was detained at Fuimtcino Air- 
port at around HfcOOP-M. on Tbnnfdky 
after flying to Rome fomMoscowpaa 
felsepasspoit. ; 

V *5He was arrested with the intention 
nfhrs being extradited.” the spokesman 
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Prince Norodom Ranariddh, left, listening to Prime Minister Hon Sen on Friday outside the Royal Palace In 
Phnom Penh, after the two leaders wrapped up discussions that resolved a three-month political deadlock. 


Lumpur into a world-class capital. 
Instead. Malaysia’s urban feats have 


Instead, Malaysia’s urban feats have 
been overshadowed by its turbulent 
political landscape, the recent memories 
of Mr. Anwar’s beating in prison and the 
violent crackdown on street protests. 

Mr. Anwar’s trial will resume Nov. 
23. Seven of 52 prosecution witnesses 
have taken the stand so far. 


Cambodia Rivals End Political Impasse 


Mr. Ocalap, also known as “ApoS^ ■ 
has spearheaded a ca mp aign for an- * 
tonomyini southeast Turifleyfbr the last 
; 14 years diTring wbibhmcteJiian29^)0t> .■ 
people have died. V 

The Russian Foreign Ministry tie- ; 
dined to comment on die report foatMr - 
Ocalan flew from. Moscow. ' . 

Mi y-gin Sen, aEuropean spokeswom- 
an for the political wmg of the Turirish 
Workers Party, the National Liberation 
Front of Kurdistan, said Mr. Ocalan had 
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India and Pakistan 
Agree on Bus Link 


NEW DELHI — Passenger bus 
service between India and Pakistan 
will begin in a matter of weeks, 
Pakistani and Indian officials said Fri- 
day after emerging from the most 
successful talks so for on normalizing 
relations. 

The bus service was a rare point of 


agreement to emerge from six days of 
talks that ended with a Friday meeting 


talks that ended with a Friday meeting 
between Culture Secretary R.V.V. 
Ayyar of India and his Pakistani 
counterpart, Syed R os ban Zamir. 

For the most part, issues ranging 
from cultural ties to military ex- 
changes on a Himalayan glacier re- 
vealed the gap between India and 
Pakistan, which both tested nuclear 
weapons in May. Their main dispute 
is Kashmir, over which the countries 
have fought two of their three wars. 

Visits between the countries have 
been restricted by visa refusals and 
the fact that most trips have to be 
made by air. too expensive for many. 
The two sides also agreed to consider 
granting more visas and arranging 
sports and cultural exchanges. A 


South and North Korea," President 
Kim Dae Jung said at a news con- 
ference in Beijing. “But we hope to 
continue promoting civilian and eco- 
nomic exchanges. ' ’ 

As recently as Oct 1. Mr. Kim 
issued a call for bilateral talks with 
Pyongyang, saying the door to dia- 
logue was “wide open.” He did not 
elaborate on the apparent shift in at- 
titude but said that despite recent 
“positive’’ gestures by Pyongyang, 
the North continued its military pro- 
vocations against SeouL 

“There are still some things which 
we are not at all happy to see,” be 
said, citing the June discovery of a 
North Korean submarine off the east 
coast of South Korea and the Septem- 
ber launching of a multistage rocket 
over Japan. (Reuters) 


The Associated Press 

PHNOM PENH — Rival political 
parties in Cambodia broke a three- 
month deadlock Friday and agreed to 
form a coalition government that leaves 
Hun Sen as sole prime minister. 

Kin g Norodom Sihanouk announced 
the compromise, which will make his 
son — Prince Norodom Ranariddh — 
president of the National Assembly. 

The deal could pave the way for in- 
ternational donors and businesses to be- 
gin operating again in Cambodia. 

“The major political crisis in the 
country has been resolved, and the polit- 
ical deadlock facing the nation has also 
come to an end,” King Sihanouk said. 

Prince Ranariddh announced his in- 
tention to join the coalition on Thursday 
before he returned from Thailand. 

Mr. Hun Sen’s Cambodian People's 
Party has 64 seats in the 122-member 


chamber elected in July, short of die 
two-thirds majority needed to form a 
government alone. Prince Ranariddh’s 
party and die opposition leader Sam 
Rainsy held back their support, claim- 
ing the Camb odian People .s Party had 
won by fraud and intimidation. 

The issue of who should hold die 
powerful position of assembly president 
was a main s ticking point in months of 
discord. 

Mr. Hun Sen’s finally party dropped 
insistence on a joint assembly chair- 
manship shared by Prince Ranariddh and 
Chea Sim, the current speaker and leader 
of the Cambodian People’s Party. 

Instead, the king annn mi naH, the con- 
stitution will be modified to create a new 
Senate, which Mr. Chea Sim will head. 
Mr. Chea Sim will continue to serve as 
acting head of state during the long's 
frequem absences from the country. 


' The parties will decide later how 

many Senate seats there will be and how 

they will be divided, and die king ini- - 
tiauy will appoint the members.. 

The Senate will save a mostly ad- 
visory role ti> die assembly, said Pok 
Than, a negotiator on behalf of Prince 
Ranariddh. 

The agreement came quickly follow- 
ing Prince Ranariddh’s return from 
Thailand, where be had been holed up 
with other opposition figures for weeks 
amid fears for their safety if they stayed 
in Cambodia. 

Former battlefield enemies, the two 
parties have been at loggerheads since 
Mr. Hun Sen’s party narrowly won the 
parliamentary elections. The vote failed 
to put an aid to instability thatfollowed 
Mr. Hun Sen’s ouster of Prince Ranar- 
iddh as co-prime minister in a bloody 
coup last year. 


Theltalian police deennedto disclose 
the whereabouts of Mr. Ocalan, who is 
believed to be dxxxhd 50 and who asked >r 
for political asylmninRnssia earlier this \ 
month. I/' _ .".is 

On. Nov.' 5, one-third of the Greek 
Parliament renewed an invitation toMc. " 
Ocalan to visit Greece, calling him “the 
leader of the world’s most qppse#*i 
people.” ‘ 

In October, Turkey threatened Syria 
with military force ifit did not expel Mr. ; 
Ocalan, who Ankara said had. taken 
-refuge in the country. Tmkiah author- 
ities said Mr. Ocalan used bases in Syria ■ 
to launch amides in foe southeast !• - 
- The capture of the rebel leader will 
been seen in Ankara as a major coop 
against foe Workers Party. “Italy - 
should extradite Ocalan bade to T 05 - - 
key,” the interior minister of Turkey, 
TTasan O wniglrnr riii, told foe Kanal D 
television rJiaimel. . r . 
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Roman Cabbies Roar at Freeing of Fees and Hours 
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By Alessandra Stanley 

New Tori Tam Service 


Canadian Province 
Sues Tobacco Firms 


ROME — Ask cabdrivers in Rome if 
they like their jobs, and the uniform 
reply is an operatic screed about the 
petty bureaucratic rules, clogged traffic. 


mayor's office announced. 

Mayor Francesco Rutelli proposed 
that cabs continue to use a meter to set 
maximum limit* but that drivers be al- 
lowed to decide whether they want to 
waive or lower a drop charge, as well as 
other extras like a $3 night charge and 


spokesman for the Pakistani Foreign 
Office. Tariq Altaf. predicted bus ser- 


Office. Tariq Altaf. predicted bus ser- 
vice would start by the end of the 
month, after such points as security 
and taxes are settled (AP) 


Kim Rules Out Talks 
With North Korea 


VANCOUVER. British Columbia 
— The legal war oversmoking spread 
to Canada on Thursday when British 
Columbia became the first Canadian 
province to sue the tobacco industry 
over the health-care costs of ciga- 
rettes. 

“This is an historic lawsuit that 
starts British Columbia down the road 
to addressing the problems caused by 
smoking,” said Ujjal Dosanjh, the 
attorney general in British 


high cost of gasoline and dearth of dr-- - baggagefees, to compete forenstomers. 


enis. 

But when the mayor .of. Rome pro- 
posed allowing drivers to set their own 
prices and hours, the answer was a series 
of strikes that culminated in a four-day 
citywide work stoppage by taxi oper- 
ators. On Thursday, hundreds of strik- 


ing cabdrivers parked in Piazza Venezia 
in the heart or the city and next to the 


BEIJING — The president of 
South Korea on Friday ruled out any 
immediate government negotiations 
with North Korea in what appeared to 
be a tempering of his “sunshine 


policy" to expand contacts with 
Pyongyang. 


Pyongyang. 

“The time is not yet ripe for direct 
contacts between the governments of 


attorney general in British 
Columbia. 

The action is modeled on lawsuits 
filed by 40 states in the United States 
and accuses Canadian cigarette 
makers, their International parent 
companies and several smaller U.S. 
firms of a conspiracy to cover up the 
dangers of smoking. 

The three largest cigarette- makers 
in Canada immediately filed their 
own suit against British Columbia 
and said they would fight rather than 
settle what they termed a * ‘cash grab” 
attempt by the province. (Reuters I 


in the heart of the city and next to the 
mayor's office, blocking all traffic. 

“This is dictatorship, dictatorship, 
dictatorship.” Carlo Bologna, head of 
the strike committee, said. 

Mr. Bologna, who has taken to using 
the nom de guerre Sparta cus. said the 
changes would never work and would 
impoverish drivers. He wore a sling on 
his right hand, injured during a speech 
Wednesday when he pounded a desk 
that turned out to be marble, not wood. 

Drivers went back to work Friday but 
left open the option of resuming the 
strike. And after a nightlong debate, the 
city council passed a resolution liber- 
alizing working hours and tariffs, the 


Though there will be a minimum tariff, 
foe city council did not determine it 

Italian taxis are costly even by the 
standards of other European capitals 
and New York. The drop rate on the 
meter starts at $2.80 in Rome, compared 
with 52 in New York and $2.40 in Paris. 
Roman taxis, which do not cruise, can 
almost never be hailed. Customers line 
up at taxi stands or summon a cab by 
telephone. The meter starts running 
when the driver accepts the call, not 
when they pick up the fare. 

Mr. Bologna said the city govern- 
ment was to blame for not taming no- 
toriously clogged traffic. Roman taxi 
rates soar in stalled traffic, according to 
city officials, when the charge rises to 
50 cents a minute, compared with 20 
cents in New York. 

The mayor had further infuriated cab- 
bies by saying they should set their own 
schedules and suggesting that family 
members be allowed to pat in hours 
driving. 


. “He wants us to get our wives and 
children to drive die cab, but my 23- 
year-old son is about to graduate with a 
degree in biology,’ ’ said Giancarlo De 
Martas, 57. a 33-year veteran of foe 
trade whose own father was a cabdriver. 
“I made sacrifices so he wouldn’t have . 

to dorthrajob.*” — “ 

The city council resolution allows for 
shifts varying from* -a anmhnom of «. 
hours to a maximum of 24. They now 
are limited to seven-and-half hours. 


Walter Toed, deputy mayor of Rome 
and its traffic commissi oner, said foe ~ 
city had acted only after foe Tt»B«p 
antitrust, commission determined that 
Roman cabdrivers operated as a kind A 
carteL • ' 7 

. “Healthy competition can only help 
^^m ^ ^^ md ^griveis^’^1 ) ^ Tocci 

i^uKiftidliefre that foe rules of Adam 
Smith applTlo every economic sector 
except taxis ; 
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Train Drivers Plan 
4 Eurotunnel Strikes 


raised its peak. 1999 summer roundrtrip 
fore 27 percent to £279 ($466), to boosf 
revenue after duty-free shopping ends in 
June. (AFP, Bloomberg!) 





LONDON — Drivers on Eurotunnel 
trains carrying cars and tracks under foe 
English Channel threatened Friday a 
series of one-day strikes before Christ- 
mas to support their demands for higher 
pay. 

A union that says it includes SMS of foe 
99 train drivers voted overwhelmingly 
to hold 24-hour strikes on Nov. 23 and 
Dec. 2, 9 and 15. 

Eurotunnel Group, the tunnel operator. 


Paris Museum, Closed 




. PARIS (AP) — The Musee d’Ora# 
remained dosed Riday for foe fourth 
successive day as personnel voted toi 
extend their strike, ~ cnm plgining about' 
working conditions, offiaals said. 

Employees seek a boons of 1,600 
francs ($290) for “inconveniences” at 
the. miHHim nf Trnpr ejurianiK t flit. " 
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British Tabloid Closes the Closet Door 
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By Sarah Lyall 

A'r* York Times Service 


LONDON — On Monday. 
The Sun, the most popular 
daily newspaper in Britain, 
printed a front-page editorial 
warning that Britain was be- 
ing run by a cabal of gay men 
and urging gay members of 
Parliament to come out of the 
closet as quickly as possible. 
On Tuesday, it primed a pho- 
tograph of Agriculture Min- 
ister Nick Brown, who had 
been identified publicly over 
the weekend as gay. wearing 
an unflattering regulation 


blue hair net on a tour of a 
dairy farm. 

But Thursday, in the midst 
of a countrywide debate over 
homosexuality, public office 
and the right to privacy. The 
Sun made perhaps its boldest 
move of all: It changed its 
mind. 

It said that it had a new 
policy: It would no longer re- 
veal the identity of any gay 
man or woman, except in 
cases of ‘ ‘overwhelming pub- 
lic interest” 

What’s more, it said, it 
made the decision, which 
flies in the face of relentlessly 
anti-gay reporting and edit- 


sexuality would then cease to 
be an issue.” 

To supporters of gay is- 
sues, the announcement was a 
long-overdue sign that even 
the most stubbornly anti-gay 
segments of the British news 
media were beginning to 
change. 

“It’s the most extraordi- 
nary example I can remember 
of the press suddenly real- 
izing that they've been left 
behind by their readers, ” said 
Benjamin Bradshaw, a Labor 
member of Parliament who is 


openly gay. “The Sun has 
historically been the homo- 


UNIVERSITY DEGREE 

BACHELCMTS • MASTER'S • DOCTORATE 

Tor Worn, Ut i? and Academic Experience 
Through ConvOTatf Home Study 

(806) 597-1909 EXT. 23 
Fax: (310) 471-6456 
hltp^/Www.pwu-hi.edu 
I®®?' Fa or said fefcdot resettle far 


orial-writing over the years, 
because of a profound sea 
-change in public opinion. 

“Our readers are tolerant 
of private behavior and find 
unwarranted intrusion offen- 
sive.” the paper said, going 
on to make an unusual (for its 
pages) plea for even more tol- 
erance. “We hope our dec- 
laration will encourage gays 
to feel more at ease.” it said. 
“In a perfect world, their 


Pacific Western University 

221DAahi Street Dept 23 
Honolulu. HI 3631*4922 


phobic tabloid, the one that 
hated gays, and now they’ve 


hated gays, and now they’ve 
completely flip-flopped. The 
tabloids are usually so good at 
judging their own readership, 
but they’ve completely lost it 
on this.” 

Jane Reed, a spokeswoman 
for News International, par- 
ent company of The Sun. said 
she could not explain the 
turnaround at the paper. 

The Sun editorial came 
alter a series of strange 


events. First, the cabinet sec- 
retary for Wales, Ron Davies, 
resigned after being beaten 
and robbed at a park known 
for being a gay cruising area. 
Then Matthew Parris, a polit- 
ical columnist, announced 
during a television interview 
that Trade Minister Peter 
Mandelson was gay — some- 
thing Mr. Mandelson had 
never publicly discussed. 
And then Mr. Brown, the ag- 
riculture minister, learning 
that an ex-lover had given a 
salacious interview to a Sun- 
day newspaper, announced 
publicly that he was gay. 

The ’remark oq television 
by Mr. Parris, who happens to 
be homosexual and a former 
Conservative member of Par- 
liament, was seen as a gaffe of 
such proportions that the 
BBC banned all mentions of 
Mr. Mandelson ‘s sexual ori- 
entation on its stations. 

In another unexpected 
move, foe editor of The Sun. 
David Yelland, announced 
Wednesday that he was dis- 
missing Mr. Parris. 
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i mtlhnale Speaker? Dunn Tries to Get Close 
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' By Edwand Walsh ■ 


WASHINGTQN '—? Some of her 
friends have long sben Representative 
Jennifer Drum, Romblican of Wash- 
ington, as the Uk^iy. first female 
speaker of the' House , of Represea- 
stives- But that was- speculation feat 
Ms. Dona did pot engagein — not as 
long as her close ally; Representative 
'^ewt CHngric^.RepirfjliraLn of Geor- 
“fete* occupied the speaker's office. 

Now feat Mr. Gingrich has aa- 
jjounced fear he will leave the speak-- 
"ferabip ; and Congress, Ms. Dmm has 
■^decided to gamine her own leadership 
^post fdf the chance to move within a 
Xgtep ’of fulfiDing . her .suppcHtos' 
B {Kophecy. ■’ 

Wb.^ ^Dnxux, vice chatqjain of the 
■Tlouse Republican Conference, is 


I W^fen§ing ^e^najOTitylead^ Reg- 


_, j#emauve Richard Anney, 
ticah of Texasj • 

The move has placed^Ms. Dunn in 
*%e ironic position of taking on one of 
°fee great spons heroes of her con-., 
stitnems in fee upscale soburbs east of 
'’Seattle: Representative Steve Lar- 
■^ent. Republican of Oklahoma and 
. fee former Seattle , Seahawks > star 
^de receiver in fee National Football 
league, who is also challenging Mr. 
S^nney. ... 

Mis. Dunn, 57, has long been seen 
one of fee RepubKcans’ best hopes 
efe- -'i s 



, Hidarf "i—i t m 

Representative Jennifer Dunn. 


for broadening their appeal to women, 
.and feat is cue of the arguments she 
makes in caarpaigamg to be majority 
leader. “We have an opportunity now 
to pot before the people of fee United 
States' a panel of faces that can be 
broad as fee spectrum within fee Re- 
publican Party,” she said in announ- 
cing bqr candidacy on Monday. 

Representative George Nethercuti, 
also a Republican of Wa&mgtpn and 


cme of ber closest friends in Congress, 
said Ms. Dunn “respects the prin- 
ciples of fee Republican Party and 1 
dunk will be effective in presenting 
those principles in a broader way 
rather man a narrow way*’ 

Although Congress is in recess, 
Ms. Dunn remained in Washington on 
Friday, continuing to lobby ter col- 
leagues by phone. Heading into fee 
majority leadership showdown on 
Wednesday, Mr. Armey was widely 
seen as having fee most support 
among fee three announced candi- 
dates, although his aides acknowl- 
edged feat they are unsure be will 
have fee necessary majority of 1 12 
votes to win election on fee rim bal- 
lot 

If a second ballot is required, fee 
low vote getter will be eliminated as 
fee top two face off. 

. Ms- Dunn honed her political skills 
daring 11 years as the Washington 
slate Republican chairman, fee first 
woman to hold feat post Bui her first 
election to Congress, in 1992, came 
during a disastrous year for Wash- 
ington Republicans, who lost every 
other important race in fee state. 
While Washington state politics re- 
main volatile, her seat appears safe. 
She won re-election last week wife 58 
percent of the vote. 

Ms. Dunn was bom in Bellevue, fee 
daughter of a prominent commercial 
real estate developer. Her mother is a 


descendant of fee wealthy Gorton 
family and she counts Senator Slade 
Gorton, another Republican of Wash- 


New Dinosaur Unearthed 


in^ton. among her distant cousins. 


ie divorced mother of two grown 
sons, Ms. Dunn has a solidly con- 
servative voting record, earning 100 
percent ratings from fee American 
Conservative Union and the Chamber 
of Commerce. 

But while she is a fiscal conser- 
vative, her mixed voting record on 
abortion has angered some conser- 
vatives. Ms. Dtznn does not favor out- 
lawing all abortions and she suppor- 
ted U.S. participation in family 
planning programs overseas. 


She is one of her party’s most ac- 
tund-i 


tive and successful fund-raisers and 
has used her political action com- 
mittee to funnel campaign contribu- 
tions to other House Republicans. 

When fee Republicans took over 
fee House in 1994, Mir. Gingrich re- 


warded Ms. Dunn by appointing her 
i Means 


to fee tax-writing Ways and 
Committee. 

Earlier this year she considered but 
decided against a challenge to Senator 
Patty Murray, Democrat of Wash- 
ington, who won re-election by de- 
feating Representative Linda Smith, a 
Republican. 

"T really Jove fee House,” Ms. 
Dunn said in 1997. “I hate to think of 
anything that would cause me to leave 
the House.” 
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But Largent Says, Throw It Out My Way 
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ByTEdward Walsh. . 


iy ”i 

V • Washington PoaStrvirt. 


WASHINGTON — When Steve 
"Largent, a star wide receiver at fee 
University of Tolsai,-- graduated in 
'1976,' be was considered .too small 
hnd too slow to make it in fee' brutal 
world of professional football. ’ 
Early in his rookie season,- he was 
Traded to the Seattle Seahawks by 
*Houston, which asked for only an 
eighth-round draft choice in return. 
■JJfmeteen years later, Mr. Largent was 
’inducted into the Pro Football Hall of 
Fame. 


_ Wife that background, nobody is 
' chal- 


underes d mating Mr. Largenfs 
leoge to fee House majority leader. 
Representative Richard Armey, Re- 
publican df Texas, for .the second- 
ranking post 

From fee moment feat he was elect- 
ed to Congressiii 1994 to represent the 
Oklahoma (fidrict that includes Tulsa, 
Republicans have recognized fee 
%uue of what they call his “star 
£tower” and his telegenic good, looks. 
j? Mr. Laxgmt;44;has responded by 
being a tireless campaigner and fund~ 


raiserf or Republicans, especially oth- 
er members of the class of 1994 who 
helped the party take over fee House 
ana who promised to revolutionize fee 
way business is done in Washington. 

. But for someone who is a product 
of what is arguably fee supreme team 
sport, fee one thing Mr. Largest has 
not always been is a team player. 

, -He has clashed often 'with fee out-, 
going speaker, Representative Newt 
Gin^c^ Republican of Georgia, es- 
pecially over budget and spending 
measures, and he has been openly crit- 
ical of Ids party’s leadership. He was a 
leading figure in the failed attempt to 
topple Mr. Gingrich last year. 

fit one widdy reported 1997 in- 
cident, when Mr. Largent and 10 other 
Republicans derailed a spending bill 
and were called to a closed-door 
meeting to be berated by fee angry 
speaker, it was Mr. Largent who 
spoke up for the group. 

“ You ain’t intimidate me,” be told 
Mr. Gingrich. *Tve had linebackers 
who wanted to kill me.” 

Mr. Largent grew up in a poor 
family in Oklahoma City. His father 
abandoned the family when he was a 
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Representative Steve Largent 


boy and bis mother later married an 
alcoholic who moved fee family fre- 
quently, finally settling in Tulsa. 

A deeply committed Christian con- 


servative and outspoken critic of ho- 
mosexuality, Mr. Largent is one of the 
House’s most conservative members, 
earning a 100 percent rating from the 
American Conservative Union during 
his first two years in Congress. 

Married and the father of four chil- 
dren, Mr. Largent had no political 
experience when he first ran for office 
and has said that he intends to leave 
die House after 12 years. He has 
proven adept in politics, winning re- 
election to a third term last week wife 
62 percent of fee vote. 

Mr. Largent was a fierce advocate 
of the * ‘Contract Wife America,” the 
Gingrich-inspired set of promises that 
drove fee Republicans’ successful 
campaign to capture control of fee 
House in 1994. But after only two 
years in fee House, he was already 
expressing disillusionment 

'“We don’t have a bold game 
plan,” Mr. Largent said at die time. 

“You just get this creeping feeling 
that either people were not very se- 
rious about fee “Contract With Amer- 
ica’ and fee 1994 election, or we’re 
somehow sliding back to where we 
came in.” 


Skeleton Shows 6 Suchomimus ’ Was the Size 


Of Tyrannosaurus - With Jaws of a Crocodile 


By Curt Suplee 

WiurunRion Past Srn-iev 


WASHINGTON — From beneath the 
sand dunes of western Africa, fossil hunters 
have unearthed a previously unknown spe- 
cies of dinosaur a 100 million-year-old 
predator the size of a city bus with huge, 
hook-shaped thumb claws and a snout like a 
mutant crocodile. 

At 56 feet long and 12 feet high (U 
meters long and 2.8 meters high), with an 
estimated weight around 5 tons, Sucho- 
mimus tenerensis was at least as big as the 
average Tyrannosaurus. But its Lifestyle 
was considerably different, as it presum- 
ably preferred a diet of fish. 

“It’s a dinosaur Hying hard to be a cro- 
codile,” said Paul Sereno of fee University 
of Chicago, who led fee international 15- 
person expedition feat discovered fee 
creature's remains in remote central Niger 
late last year. 

The find adds a striking new specimen to 
a rare and mysterious splinter group of 
dinosaurs — the long-snouted, narrow- 
mouthed spin osa urs — of which only three 
fragmentary examples were known before 
Dec. 4, 1997, when an expedition member. 
David Varricchio, came across what looked 
like a spinosaur thumb claw. 

It was just sitting there, “exposed over 
the course of centuries by wind and sand, 
waiting for anybody to discover it.” Mr. 
Sereno said. If fee’ rest was nearby, fee 
world would “have a chance to see finally 


what one of these strange, fish-eating pred- 
ators looked like.” 

His group began digging. Dozens of tons 
of rock and dirt later, they had amassed 400 
pieces of bone, yielding a 70 percent com- 
plete skeleton, including the hugely power- 
ful four- foot-long forelegs wife bones sev- 
eral inches thick and three claws on each 
limb. “That’s the strongest forelimb of any 
predatory dinosaur,” Mr. Sereno said 

The results, including a full-scale skelet- 
al model, were displayed at a news con- 
ference aL fee National Geographic Society. 
The find is reported in the current issue of 
fee journal Science. 

Several tantalizing spinosaur fossils had 
been found in central Niger since fee 1950s. 
Large expeditions, however, have been 
few. The Tenere Desert is one of fee more 
forbidding landscapes on Earth, a bleak 
expanse of sun -parched migratory dunes 
and exposed rock strata. 

But during fee mid-Cretaceous period, 
when Suchomimus was flourishing, it was 
positively lush. Suchomimus “shared fee 
environment wife huge crocodiles, 50 feet 
long,” Mr. Sereno said. “Their skulls alone 
are six feet long.” 

Suchomimus — from the Greek for “cro- 
codile-mimic” — belongs to fee familiar ■ 
feeropod group of bipedal carnivores that 
includes Tyrannosaurus and Velociraptor. It 
seems likely that Suchomimus and fee three 
other known spinosaurs evolved long, thin 
mouths and conical teeth to snatch and hold 
fish or possibly small terrestrial dinosaurs. 



ir 
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Paul Sereno pointing out the long jaws of his 100-million-y ear-old predator. 


POLITICAL NOTES 


i Whshington State, 
Nonaffhrndtivefy^ 


SEATTLE — Now that Wash- 
tingttm voters have approved fee 
c second ban on affirmative action in 
r fee United States, after a campaign as 
1 7 divisive as any the state nas, ever 
seen, fee real ©ideal begins. 

£ With less titan a month to dis- 
jL niantie policies that they havefoi- 
> lowed for decades, many officials 
'fsoond uncertain, even defiant,. 

about bow to interpret the new law. 
P*If followed to fee letter, it will 
p" affect hiring and contracting in 
every state, county arid local gov- 
ernment agency and admissions at 
|w every public university. 

The University of Washington 
taunsouncedthal it win no longer 
consider race or gender as factors 
when tihooat^g students, abruptly 
ending a strategy adopted in the 
■ 1960s. Ttemeasure, known as Ini- 
tiative 200, passed wife 58 percent 
of fee Vote. It prohibits “dtecrim- 
inating or granting preferential 
treatment” to anyone in Washing- 
ton based on race, ethnicity or sex. 
2r does not affect federal programs 
c^yvaie employers. (WP) 


Democrats Tffeigh 
3 Convention Sites 


WASHINGTON — The field of 
possible host cities for the 2000 
Democratic National Convention 
has been narrowed to Boston. Den- 
ver an d Los Angeles. The Demo- 
cratic National Committee’s site- 
selection panel endorsed the three 


finali sts by unanim ous voice vote 
on Thursday, eliminating- Miami, 
Minneapolis and-. New Orleans- 
from consideration. ; 

The Republicans &sf ' week 
chose Philadelphia far their con- 
vention in July 2000. Use Demo- 
cratic convention will be held in 
August 2000. Steve Grossman, the 
national chairman of the Demo- 
cratic National Committee and a 
Boston native- and Governor Roy 
Romer of. Colorado, fee commit- 
, tee's general chairman, wifi pidc* 
winner l ate r this winter. (AP ) 


Quote/Unquote 


Lewis Medetti,^ who is reattrmg as 
‘director of fee Secret Service, on 


'iris new job as director of secainty 
for tbe-NaiiO! 


stomal Football Leone’s 
Cleveland • Browns: ‘ ‘‘The Secret 
Service is about teamwork. Foot- 
ball is teamwork. The Secret Ser- 
vice goal is-to preserve fee Amer- 
ican ■ way . of" life. Football 
eroftomizes ^-fee^Aiherican. way '"of 

. <W7>- 


VS^MideoSi Envoy Returns to Prod Both Sides 


"• - Rmen 

JERUSALEM — Dermis Ross, fee U.S. spe- 
cial envoy, returned to the Middle East ou Friday 
to try to coax Israel and die Palestinians into 
keeping their new interim peace deal on track. 
Mr. Ross had. been planning his mission for 


mare titan a week, but his travel was delayed 

-for- 


untti Israel’s cabinet approved the land-1 
security deal feat was signedat fee White House 
on Oct 23 after nine days of U.S.-brokered 
negotiations. 

Israel’s cabinet narrowly approved that ac- 
con4 this week but attached a string of conditions 
that could undermine fuB implementation. 

The conditions include a demand feat, when 
H meets in mid-December, the Palestine Na- 
tional Council, the Pariiament-ut-extle, vote to 
scrap clauses in fee 1964 Palestinian charter 
calhng-for Israel’s destruction. 

“It is not accurate to say that fee PNG will 
meet to hold a vote on amending anti-Israeli 


articles in the Palestinian National Covenant,” 
said a spokesman for fee Palestinian president, 
Yasser Arafat. 

Mr. Ross will meet wife Prime Minister 
Benjamin Netanyahn of Israel and Mr. Arafat 
during his stay, which a U.S. official said would 
last “a few days.” 

The mission coincides wife mounting tension 
in the West Bank following moves by Israel to 
begin building more than 1,000 houses at a 
Jewish settlement site on the edge of East 
Jerusalem, the Arab quarter of fee city. 

The Israeli Army said it had imposed a 
curfew ou a market area of fee divided West 
Bank city of Hebron where a grenade was 
thrown at soldiers. The grenade did not explode, 
an army statement said. 

In Nablus, Palestinian police officers fired 
shots in the air and forcibly dispersed dem- 
onstrators at a rally called by the Muslim mil- 
itant movement Hamas to protest fee new ac- 


cord, according to witnesses. There were no 
reports of injuries. 

■ Airport Near Opening 

A Palestinian airport, a symbol of indepen* 
deuce, is ready to open, the head of the Pal- 
estinian Civil Aviation Authority said Friday 
after an operations drill wife Israeli officials, 
according to The Associated Press. 

Yasser Arafat International Airport in the 
southern Gaza Strip was to have opened last 
week as part of (he peace agreement. It fell 
behind schedule when the Israeli cabinet held 
up ratification of the accord by two weeks. 

Mr. Netanyahu has said that the airport will 
start operating next week, but has not set a 
date. 

On Thursday, Israeli and Palestinian officials 
staged a four-hour drill, said Fayez Zeidan, 
bead of fee Palestinian Civil Aviation Author- 
ity. 


Gerald Long, Who Transformed Reuters, Dies 


By Sarah Lyall 

He# York Times Service 


LONDON — - Gerald Long, who as general 
manager of the Reuters news agency in fee 
1960s presided over (ts Transformation from a 
. hand-to-momh wire service to a profitable, 
computer-age sews organization, died in Paris 
on Nov. 8, Reuters said. He was 75. 

When Mr. Long took over at Reuters in 1 963. 
the agency was just breaking even, and Mr. 
Long soon determined that if it were to compete 
it would have to torn a profit and make itself 
trixly mtsmationaL “Reuters’s central purpose 
is to achieve (he highest standards of excellence 
in the. provision of news services, and infor- 
mation and communications systems,” he told 
fee boarH “To maintain this purpose, Reuters 
must be profitable.” 

Mr. Long was bom in York, the son of a 
literary-rmnded mail carrier: who encouraged 
him topursuehis education. After graduating 
from Cambridge. Mr. Long joined the army, 
where he was assigned to the Intelligence Corps 
and eventually sent to Germany to help set up 
German newspapers after the war. 

He joined Reinters in 1948 and quickly rose 
uptbe tanks. In 1964, ayearafter he took fee top 
job, Reuters signed a contract with as American 
computer company under which the company 
would provide computers, and Renters would 


provide information about the stock and money 
markets, to subscribers. The venture was wildly 
successful and made Reuters a major force in 
fee dissemination of financial information to 
the world business community. 

In 1967. fee company made another bold 
move, setting up its own independent reporting 
arm and severing its cooperative ties wife The 
Associated Press and Dow Jones, on which it 
had depended for news and financial infor- 
mation. Six years later, Mr. Long was made fee 
managing director of Reuters. 

Mr. Long left fee company in 1981 and, after 
a brief and unsuccessful stint with the Times of 
London, retired to France. 


Miss Beriosova joined the Sadler's Wells 
Theatre Ballet, in London, in 1949, and re- 
mained with fee company until her retirement in 
1975. 


Miles Pennybacker, 97. who helped start fee 
Raytheon Company in 1925 and two years later 
founded Votarc Tubes, a neon-tube manufac- 
turing company, died Monday in Madison. 
Connecticut. 


Beriosova, Ballet Star, Dies of Cancer 

LONDON CAP) — Svetlana Beriosova, 66, a 
ballet star who danced across many of fee 
world’s stages, died of cancer Tuesday. 

A daughter of the Lithuanian ballet master 
Nicholas Berizoff, Miss Beriosova was bom in 
1932 and grew up following her father as he 
moved to ballet companies throughout Europe 
and. the United States. 

Her own dancing career began in New York in 
1941 when she appeared with Leonide 
Massine's Ballet Russe de Monte Carlo as Clara 
in “The Nutcracker.” Her ^professional debut as 
an adult came in 1947 in “The Nutcracker” and 
“Les Sylpfaktes” wife Canada’s Ottawa Ballet. 


The Associated Press 


Is Returning to Cuba 


The Associated Press 

HAVANA — The Cuban government 
has approved the reopening of The As- 
sociated Press bureau in Havana. Approval 
came from the Foreign Ministry during a 
visit here by a delegation of senior officials 
of fee news agency. 

Louis Boccardi, president and chief ex- 
ecutive officer of fee U.S.-based agency, 
said that it hoped to have the office open 
within weeks. The agency was forced to 
close its Havana bureau in 1 96 9 when its last 
permanent correspondent was expelled. 


Away From Politics 


• The : university tower . in Austin, 
Texas — from which a sniper, Charles 
WUinias^'-kjlled-l^ people in a 1966 
rampage — will be reopened to fee 
folic for the first time in mere than two 
s, school officials said. The re- 


open-air observation deck atop fee 
230-foot tow 


ae o 


• The city of Chicago has sued man- 
ufacturers of handguns and suburban 
gun shops, contending feat the industry 
has created a public nuisance by aiming 
drug dealers, gang members and other 
felons in a city where nearly 500 people 
die each year from gunshots. ** D1 


(AP) 


tower is fitted wife security 

bars, said Latiy Fauttnex, president of 
fee .University of Texas. The school's 
board of regents voted unanimous^ to 
go ahead vrife fee proposal, which was 
suggested by fee student body (Reuters ) 


•A glaucoma patient would have to 
smoke a marijuana cigarette every two 
hours, or about 4,000 a year, to receive 
any medical benefits from the drug, a 
study published by fee journal Archives 
of dpbfealmology said. (AP) 
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The IHT Pocket Diary 
Puts 1999 


Right Into Your Pocket. 


I 


Year after year - even ai a period when diaries 
abound - the International Herald Tribune flat, silk-grain 
leather diary is the hit of the season. 

Ingeniously designed to be thinner-than-thin, a still 
brings you e\ cry iking. . . including a built-in note pad with 
always-avaUdble "jo rang paper". Plus there are 
conversion tables of weights, measures and distances, a 
list of national holidays by country, a wine vintage chart, 
and many other useful facts . All in this incredibly flat little 
book that slips easily into a pocket 

The perfect gift for 



almost anyone... 
including yourself. 

- Please allow three 
weeks for delivery. 


■ Measures 13 x 8 cmi5 w \ 3 in.). 

■ Black leather cover 
with fill racial comers. 

• Personalized with gill initials. 

■ Vfc*-di-a-elance^fonnaL printed 
on French blue pope? with aided . 
pBgcadgfls. 

■ 1999 notable dales and national 
holidays in over 90 countries: 
world time-zone table, 
hnemational telephone dialing 
codes and country prefixes. 

’ Blue ribbon page marker. 

> Includes removable address hook 
ihai fits snugly imo us own silk 
pocket. 

■ Eadi diary packed in a blue 
gift baa. 


- 1 


■Corporate ptonculization and lix&rounis are available. 
Ftr dentils, liu Pout Baker » +44 10) 1765 6S8 343 
or e-mail: paulbaker@btiDicrBa.com 


Please send me . 


1999 IHT Pocket Diaries. 


1 £1^981 


Price include!* initials, packing and postage in Europe: 

1 -4 diaries UK £2250 «US.S37> each initials 

5-9 diaries UK £21.00 (U.S. $34) each ^ &a iy 

10-19 diaries UK £18.45 /U.S330) each I II I 


O Additional postage outside Europe £450 IU.S57). 

□ Check here for delivery by recorded or certified mail: - 
£5.75 (U.S 59.20; per package plus postage. 

Payment is by credit card only. AS major cards accepted. 
Please charge to my credit card: 

□ Acres* O Arne* D Diners O Eurward O MasterCard CH Visa 

OutiN' 

Exp Signature 


Name. 


Address. 


City/Code. 


Country. 


Company EU VAT ID N°. 
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Mail or fax this order form to: 

International Herald Tribune Offers. 

P.O. Box 35. Ripon. North Yorkshire HG4 4YG, U.K. 

Pax: +44 (0) 1765 688 242 
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1 





INTERNATIONAL 


Starr Charges 
Former Aide 
Of Clinton’s 
On 15 Counts 


The Associated Press 

WASHINGTON — The independent 
counsel, Kenneth Stair, secured Friday a 
new indictment against a friend of Pres- 
ident Bill Clinton's and sent evidence to 
House impeachment investigators in- 
volving allegations by Kathleen Willey 
that the president made a crude sexual 
advance toward her in the Oval Office in 
1993. 

A federal grand jury in Washington 
charged Webster Hubbell with IS felony 
counts, accusing him of fraud, peijury 
and "corruptly impeding' ’ federal bank- 
ing regulators' investigation of many of 
the original Whitewater allegations. 

: The charges, the third time Mr. Starr 
has accused the former associate attor- 
ney general of wrongdoing, carry a max- 
imum of 110 years in prison and S4 
million in fines. The accusations include 
(hat Mr. Hubbed committed perjury be- 
fore the House Banking Committee dur- 
ing Whitewater hearings that were tele- 
vised nationally. 

House impeachment investigators 
have been waiting to see what action Mr. 
Stair might take in the matter to see if it 
would affect their inquiry. 

. . The fresh evidence concerning Mrs. 
Willey that was sent by Mr. Starr to the 
House Judiciary Committee does not 
amount to a formal referral accusing Mr. 
Clinton of wrongdoing, as the one Mr. 
Starr sent in September did 
. - Instead, it allows the committee to 
determine whether Mrs. Willey's alle- 
gation of sexual impropriety against the 
president should be included in the in- 
quiry, according to sources familiar with 
the transmittal who spoke only on con- 
dition of anonymity. 

• ! The sources said that the new in- 
formation included testimony of key 
.witnesses and other evidence from the 
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IRAQ: Saddam Told He Can Avert Attack $ 


It was not clear what words or actions to develop weai 
If Tran wnnld be snffirieni at this point wtfh nnpmuty- 


ni ^ i ‘Tbe administration is looking for turn! in the north 
Saddam Hussein to demonstrate that bright aid 

in aHnwin? Uhscodito do remained committed to fraqi teJntonal 


Saddam Hu ffte fe to demonstrate that 
he's interested in allowing Unscor&to do 
their work unfettered and without con- 
dition,” Mr. Lockhart said, referring to 

the UN arms inspectors. 

“I can't tell you precisely how he 
could do that” 

The last of the UN inspectors left Iraq 
on Wednesday amid concerns for feeir 
safety in the eveat of an attack. 


integrity-” 

■ By turning its back on diplomatic 
solutions ana defying UN. resolutions 
that have condemned Iraq. and deman- 
ded cooperation with weapons inspec- 
tors, Mr. Clinton said, Iraq had made it 


“p lainer than ever its real goal is to end 
the sanctions without giving up its 


Fearing retaliation against American weapons of mass destruction 

citizens, the State Department suggested grams.'' ^ 

Friday that those traveling abroad 3 " vary That approach, he said, was uziac- 

routes and times for ail required travel ceptable. • ; _ ..... ..... 

and treat man from nnfamiKar sources Mrs. Albright said that U-S. and other 
with suspicion.” allied officialshad pursued a diplomatic 

Efforts to find a diplomatic solution solution for months, leaving every op- - 


were continuing Friday, but most UN - tion on die table.” 

. » .. • ; ! i 


A man transporting containers in Baghdad on Friday. Iraqi citizens were stocking up on water and gasoline. 


BAGHDAD: Used to Conflict, Iraqis Shout Little Fear of Reprisal 


Continued from Page 1 


once relatively high standard of living in 


Willey investigation that had been left 
but of Mr. Stair’s earlier referral, which 


out of Mr. Stair’s earlier referral, which 
'accused Mr. Clinton of 1 1 offenses that 
Mr. Starr contends are impeachable. 
Mrs. Willey and several of her friends 
testified before Mr. Starr's grand jury. 

’ Mr. Stare has been investigating 
■whether Mr. Clinton Lied under oath 
when he denied making a crude sexual 
advance toward Mrs. Willey during a 
11993 encounter in the Oval Office, and 
whether others tried to intimidate the 
ifOrmer White House volunteer after she 
went public with her allegations. 

1 1 By sending the Willey evidence to 
Capitol Hill. Mr. Stare may be signaling 


"The UN is doing this in a quiet way 
to get the act together.” 

AD of the approximately 120 mem- 
bers of the UN weapons inspection team 
left Baghdad early in the week. They 
were followed by about three-fourths of 
the 200 Baghdad-based employees of 
UN food, health and other humanitarian 
programs. 

UN employees in the Kurdish-con- 
trolled north remained, as did those in 
the south. 

Though the arms monitoring program 
is in limbo, Mr. von Sponeck said, the 
remaining employees pins contractors 
are enough to run the UN oil-for-food 
program, inspecting the export of about 
2 million barrels of ofl a day from Iraq, 
and helping with the distribution of food, 
medicine and other humanitarian goods 
obtained with the proceeds. 

That level of export represents the 
highest in years for Iraq, and though 
falling oil prices have depressed die 
value of the exports, UN officials say 
Iraq had begun to make progress in 
easing some of the health, natrition and 
other problems (hat have plagued the 
country since the Gulf War. 

Between the destruction caused by the 
war and the effects of the embargo, the 


Iraq plummeted to levels on a par with 
sub-Saharan Africa. 


sub-Saharan Africa. 

Whatever improvements might be re- 
flected in UN statistics, however, are not 
yet registering on the street, where there 


There is a sense of 
genuine frustration 
with nearly 18 years 
of conflict and falling 
living standards. 


was as much exasperation with the eco- 
nomic embargo as there was fear of a 
military strike. 

In small teahouses and among clusters 
of shoppers, no one said they had taken 
any precautions, such as buying extra 
food or trying to shockproof windows 
with masking tape, against a military 
strike. 

Likewise, people typically agreed that 
Iraq has been left little choice but to 
stand up against the economic em- 
bargo. 

Such unanimity of thought might be 
expected in a country where outside 
news sources such as CNN are tightly 


restricted and the official media will tor 
example, trumpet a defiant call by Iraqi 
leaders for Arabs to unite but not men- 
tion that most Arab states in this case are 
united — in their condemnation of the 
Iraqi position. 

Yet there is also a sense in their com- 
ments of genuine frustration with nearly 
18 years of conflict and falling living 
standards, first during the decade tong 
war with Iran, and then after the invasion 
of Kuwait. 

With co hope in sight that sanctions 
would end soon if Iraq continued co- 
operating with the weapons inspectors, 
pu t in place to oversee the dismantling of 
biological, chemical and other weapons 
after the Gulf War, some on Akfiah 
Street said. Iraq's derision was logical. 

‘‘This is our right, to stop the co- 
operation,” Kadnm Ader said, a state- 
ment that drew murmurs of assent from 
the early afternoon crowd at a Baghdad 
teahouse. "If Iraq stays on its decision, 
America will attack, and it will mean 
death for people,” Kadum Ader said, but 
"there has been no guarantee that they 
will ever end the embargo.” 

Amur Abdel Jareed agreed "I am 
with this derision because since eight 
years the inspectors were here, but no 
results.” 

"No results. No hope.” 


Security Council members appeared 
resigned to die likelihood of a ttack s. 

The Russian, French and Chinese am- 
bassadors to die United Nations, all rep- 
resenting countries that have opposed 
the ose of force against Iraq; requested a 
meeting Friday with the UN secretary- 
general Kofi Annan, before a meeting of 
die fall Security Cotmcfl. 

Mr. Annan has indicated no intention 
of undertaking a new peace mission to 


of undertaking a new peace mission to unseat 
Baghdad but hasnot rated one ouL Aides was “c 
say be felt song by Iraq’s failure to honest 
comply with terms of the accord he Pent 
hammered out with Mr. Saddam in Feb- that an 
ruary. But : 

News agencies reported that Mr. Sad- tain be 
dam has had extensive contacts with someo 
President Boris Yeltsin of Russia in re- already 
emt days. for rein 

On Friday, Mr. Saddam spoke with Mos 
the Russian ambassador. Nicolai Kar- oxdercc 
touzov, who delivered letters from Mr. Williai 
Yeltsin and Prime Minister Yevgeni Pri- Monda 
makov. . foreem 

Russia and China have urged the Se- could t 
curity Council to ease foe sanctions im- . ■' ~ 
posed on Iraq after the Gulf War in 1991 ..*™™** 
as a reward to Baghdad for its com- - T A 1 
pliance to dare and to alleviate suffering JxAJ 
among civilians. jn i 

Bat comments by Mr. Clmtoa, Mrs. V lOl 
Albright and oth er s indicated tha t the 
United States was fast locking itself into I 


appeared ‘‘Unfortunately, one by one, the dip-' 
ittaA-g . lomstic options have been rebuffed,” 
lineseaxn- she said.' 

is, all rep- She used unvarnished language when 
: opposed .she was asked about Iraqi insistences that, 
squesteda they had attempted to cooperate, with the..: 
secretary- aims inspectors. 
neetingof The Iraqis, she said, were "blaming. 

everyone else but themselves for coo- 
> intention what is going on or not allowing 

nission to Unseam to do its work.” This, she said, ■ 
ouL Aides was “completely disingenuous and dis- 
failure to honest ana despicable.” . V 

accord he Pentagon officials said, meanwhile, _ 
on in Feb- that an attack.could come at anytime.. 

But if the United States wants tb~sdM : 
tMr. Sad- tain heavy attacks tor several days,aT 


already in the region would need to waif 
for reinforcements now ontfiedr way.* 
Most of the 129 additional p^nes 
ordered to the Gulf by Defense Secretary 
Wffliain Cohen will not arrive before 
Monday or Tuesday. The naval rein- 
forcements and 3,000 ground -troops 
could takea week longer. 


JAKARTA: 

Violence and Decrees 


Continued from Page 1 


a starkly clear set of choices: either Mr. 

Saddam backs down or he risks powerful police officers drove slowly past -the 
and sustained attacks. grounds of Ahnajayu Catholic Unhier- ' 

The message to Mr. Saddam- is clear, . sky, standing and firing their weapons 


Mrs. Albright said: “Heneeds to rescind from tbe baric. The bright yellow muzzle 
publicly his derision” not to cooperate flashes twinkled in the dark. / 


with the arms inspectors. • . : • 
Mr. Ctintnnsaid he had not ghrennp 


Later they formed a tight line about27 
meters (90 feet) foam the university’s 
fence and began firing point Hank into! 


he plans no further action against pos- 
sible targets in the investigation. 


ALLIES: Clinton Administration Gains a New Freedom in Dealing With Saddam . 

.. . d -r\* - m 


its grounds from I 


[their tall plastic 


stole targets in the investigation. 

• ‘ She later became a witness in Paula 
Jones's sexual harassment lawsuit 
against him and testified before the 
grand jury investigating President Clin- 
ton’s relationship with Monica Lewin- 
sky. 

Mrs. Willey told her story publicly in 
an interview on CBS' "60 Minutes’ ’ last 
March in which she graphicaUy de- 
scribed Mr. Clinton's alleged advance. 
The president has adamantly denied the 
allegations. 

After months of focusing on the Mon- 
ica Lewinsky inquiry in Washington, the 
new indictment harkens back to many of 
the original charges Mr. Sian spent four 
years investigating in Arkansas as he 
unraveled a complex web of transactions 
between the Rose Law Firm, where Mr. 
HubbeU and Hillary Rodham Clinton 
worked, and the failed savings and loan 
run by the Clintons’ Whitewater busi- 
ness partners. 


•• Continued from Page 1 The official said thai allied countries. 

which he declined to name, have offered 
Clinton administration needs from its to contribute militarily. But coalition 


allies, U.S. officials said Friday, as U.S. 
bomber reinforcements began arriving 
in the Gulf. 


warfare would bring complications, in- 
cluding higher risks of deaths by friendly 
fire, and for the moment Washington has 


Secretary William Cohen calls the 
"gameof hide and seek'* with Iraq over 
its weapons programs. A British role, 
even small, would, reflect Mr. Blair's 
emerging strategic aim: to prepare Brit- 
ish forces to intervene in distent crises 


sDesahd’raiJar-evading stealfe pkhies— ; fe 


o&screameileiid 
'casualties wereri 


high-technology we 
United States can fi< 


on fite floor of a central budding, where 
medical workers performed emergency 


Ref wring to tbe emerging interna- operations without anesthetic. 


"This is not George Bush's war and told other countries it feels it can cany 
this administration does not have a tin out air operations alone. 


tional sir 
Baghdad 


t for major air strikes if 
not backdown, the British 


along with United States or in a Euro- defense secretary, George Robertson, 


cup,” a White House aide said dryly. 
Pushing Iraq out of Kuwait in 1991 
required troops and air power from 
dozens of Arab and Western nations in a 
U.S.-led coalition. 


The exception is Britain, where the 
government of Prime Minister Tony 
Blair has pressed the U.S. view that 
military force ultimately may provide 
the only way of ending what Defense 


"ft hurts, it’s hotl” moaned a young 
student named Imelda, who had a gun- 
shot wound to her inner thigh. '"Jesus . 


shouted from behind the white iron fence 
that surrounds the campus - > 

Small white ambulances until small. 


A A n* • j i n • x! /> i n j , i • and Oman — shed their public reticence red flashing lights drove back and forth 

AJT JuL« A Divided ijTgCLlllZCttlOTl Lr€tS Heady to JYleet in Snalaysia on Thursday witha warning to Mr. Sad- through the night, in and but of the. 

** ** /lam that ho owyiyIi-I h« mowwioiTilA 
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eraiizing. Thai is terribly disturbing and 
destructive." 

APEC senior officials ended a three- 
day meeting on Friday without an agree- 


summit meeting in Malaysia on Wed- 
nesday. 

In a move that analysts say will hardly 
contribute to good working relations on 
trade and other contentious issues at tbe 
meetings, U.S. officials said that Mrs. 


Ostensibly, the U.S. disagreement country were a tt a cked . It was the first 
with Japan is over Tokyo’s refusal to time such determination had surfaced 


dam t h a t he would be responsible if his university grounds, as the fighting! 
country were attacked, ft was the first surged around them. In the light nfanall 


cany through on an accord reached by 
APEC leaders a year ago to lower tariffs 


ment on the fast-track initiative and said Albright would not hold any bilateral 


APEC leaders a year ago to lower tariffs 
“ voluntarily,” starting next year in nine 
key trade sectors, including fishery and 
forest products — winch are politically 


time such determination had surfaced gasoline bombs, demonstrators danced' - 
since Crown Prince Abdullah of Saudi and taunted the lines of troops, r unning : 


Arabia, on a recent trip to France, forward occasionally to 
breached his usual silence about inter- then retreating. • • 
Arab tensions by characterizing Iraq as a Suddenly, unexpectec 
threat hour the Parliamentary ■. 


it was now up to their ministers and meetings with Malaysian officials while sensitive for tbe Japanese government- 
leaders to work out a deal. she is in Koala Lump or. But analysts said that now that the fill 


Suddenly, unexpectedly, at about die,., 
hour the Parliamentary session came to V 


leaders to work oat a deal. 

The organization is also distracted by 
political differences, including the treat- 


she is in Knala Lumpur. 

To add weight to their governments’ 
official expressions of displeasure. Pres- 


Peres Will Head 
Volkswagen Fund 


ment of Anwar Ibrahim, the former ideat Bill Clinton of the United States 


deputy prime minister of Malaysia. 

Mr. Anwar complained that he was 


and Prime Minister Jean Chretien of 
Canada have declined traditional bilat- 


beaten by the police after his arrest under eral meetings with Prime Minister Ma- 


BERLIN — Shimon Peres, the 
former prune minister of Israel, was 
named Friday to head a councD over- 
seeing a 20 million Deutsche mark. 
(SI 2 million) fund to compensate 
former slave laborers used by Volks- 
wagen during the Nazi era. 

Tbe group, which met in Berlin, 
also includes former Chancellor 
Franz Vranitzky of Austria and the 
former president of Germany, Rich- 
ard von Weizsaecker. 

Distribution of funds was dis- 
cussed . according to a statement by 
Volkswagen, but it did not say when 
payments would start or how much 
they would be. When announcing 
the fund last September, the car 
company said it hoped to begin dis- 
tribution this year. 

Volkswagen estimates 17,000 
forced laborers worked in its fac- 
tories between 1941 and the end of 
the war, although others say tbe 
number was much higher. (APi 


the draconian detention-without-triai 
provisions of the country’s Internal Se- 
curity Act. 

The U.S. secretary of state, Madeleine 


Albright, hopes to meet Mr. Anwar’s 
wife miring her visit to Malaysia for tbe 


organization’s annual ministerial talks, 
which start Saturday, the U.S. Embassy 
here said Friday. 

The move is seen in Kuala Lumpur as a 
significant new gesture of U.S. disap- 
proval of the Malaysian government's 
treatment of Mr. Anwar, who cultivated 
close ties with many countries and in- 
ternational financial institutions as deputy 
prime minister and finance minister. 


hathir bin Mohamad, who will be chair- 
man of the summit. 

This contentions approach worries 
some other APEC countries, among 
them Australia, which lines up on the 
side of the United States and Canada in 
the open markets debate. 

Prune Minister John Howard of Aus- 
tralia said he planned to meet Mr. Ma- 
hathir. “I think it's very important in 
circumstances such as this — given the 
character of our relationship and given 
the importance of the bilateral relation- 
ship and the fact we are part of this 
region — that we don’t Just automat- 
ically follow the stances of rotutries that 


But analysts said that now that the full 
force of the economic crisis has broken 
over East Asia, many other governments 
in the region are either supporting Ja- 
pan's protectionist position or using it as 
a pretext to delay painful market-open- 
ing measures. These include Malaysia, 
which has imposed currency controls to 
shield its economy from what Mr. Ma- 


Tbc Arab message carried extra an end, a police officer, walked into the ■ 


weight, diplomats said, because it was no-man’s 'land outside the university's 
also signed by Egypt and Syria, heavy- gate. He stood amid the rubble of stones 
weights in Arab politics. Syria often and bits of brick and offered a truce, 
rivals Iraq as the champion of aati-U.S. Students poured from the university 

radicalism in the region. and embraced the startled riot police- 

Simflarly, Mr. Robertson said, hmd, some trying to kiss them through 


ria often 
aati-U.S. 


"France and Russia, who were the most their heavy visors. 


sympathetic to Iraq’s case in February, 
have now been betrayed by Saddanrs 


hathir says is the failure of the inter- rejection of the agreement with Kofi 


national community to regulate dam- 
aging currency speculation. 

At issue is whether APEC should be 


Annan,” the UN secretary-general A 
deal ending a similar crisis nine months 
ago left tbe Clinton administration Look- 


Soon, the students arid fee policemen* 
were sitting on tire ground together m the ^ 
thin yellow light of the street lamps. ‘ 
They sang the national anthem. ^ 

■ Reform Decrees Are Ragged * 


pushing ahead with trade and investment ing indecisive in accepting a compro- 
Dberaliz3tion or concentrating on other nose brokered by French and Russian 


measures to help its worst-affected mem- 
bers recover from the economic crisis. 

“The worst possible response to the 
crisis would be to put up the shutters,” 


Mr. Howard said. "That would result in Security Council to review sanctions on 


Mr. Anwar’s trial on corruption and are not pan of this region.” he said. 


sodomy charges began earlier this “If you have concerns about what 


month amid extensive foreign interest may be happening inside a country, your 


To avoid further controversy, it was ad- obligation is to meet face to face with the 


competition to raise tariffs and barriers 
within the region and outside.” 

Not including Russia, Peru and Vi- 
etnam. APEC 's members are Aastraiia, 
Brunei Canada, Chile, China, Hong 
Kong. Indonesia, Japan, Malaysia, Mex- 
ico. New Zealand. Papua New Guinea, 


Iraq as an incentive to Mr. Saddam to 
complete the inspections process. His 
behavior has forced the French gov- 
ernment to accept the U.S. and Bntish 


frrr* 
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unrestricted inspections by UN experts. 
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pean coalition. said Friday that Golf countries’ leaders Christ, help me, I don’t want to die?’ ’ 

Britain has 12 Tornado fighter- whom he met earlier this week “have Students shoated and wept in shock, 
bombers in Kuwait that would join U.S. run out of patience with Saddam’s con- anger and fear. They washed their faces - 
warplanes in pounding suspect Iraqi in- tinned deception, and they want some- wife wet rags to clear away the tear gas. 
d us trial installations once Iraq’s air de- tiling decisive to be done to allow them- “You arc killers! Yon are dogs!” they! . 

fcnscs were eliminated by cruise mis- to live safely in the area.” shouted from behind the white iron fence 

These states — Saudi Arabia, Kuwait, that surrounds the campus. . i 

~ Qatar, United Arab Emirates, B ahrain Small white ambulances with small. 






vMl 


J gj 


’• 7 ' * 5?- 1.4 

* A* 


SI 









i r wt.v+' 


mg indecisive m accepting a compro- Pressed by the protests raging outside, 

muse brokered by French and Russian the 1,000-member Peopte^sConsuita- 
“Rjl;, . _ tive Assembly on Friday endoiseda new 

U O wceks .®8° government blueprint for the nation, 

when Baghdad broke off ail cooperation, news agencies reported fmm Jakar ta, 
tire day after France had persuaded the The assembly also named Mr. Suharto 

Security Conned to review sanctions on in a decree demanding a maior soY- 
Iraq as an incentive to Mr. Saddam to eramenr crat^^ onamuption under 
complete the inspections process. His his 32-year rule. - . 

behavior has forced fee Reach gov- As thousands of troops and police 
emmoit to accept the U.S. and Bntish patrolled outside, ’the assembly voted 

toned US. air strikes, involving cas- after a lengthy debate — tfaefiret timein' 
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joumed Friday and will only resume head of government of that country and the Philippines, Singapore, South Korea, uahtesm Iraq’s civilian population, could three decades rharriv 

after APEC leaders finish their two-day to express those concerns.’ * Taiwan, Thailand anti the United States, inflame Arab opinion against the Wcsl reach total agr^mrat ■ *** “ * 


making offers of its own this * — 3 
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IAFONTAINE: Moving Finance Minister Could Aid Schroeder istSfflKS^SS 

Securitv fnunril anrhm-i»atirm ... i . £ , • .P 01 ™ 6 " 


elections 
: ballot to 




Support Is Voiced 
For Turkish Leader 


Contiaued from Page 1 


ANKARA — The leader of the 
second party in Turkey’s minority 
coalition said Friday that he would 
help Prime Minister Mesut Yilmaz 
fight off attempts to remove him 
from office over alleged govern- 
ment corruption. 

“We have absolutely no inten- 
tion of withdrawing from the gov- 
ernment,” Deputy Prime Minister 
Bulent Ecevitsaid- 

His support does not guarantee 
the government’s survival. Another 
SB&IsupportH.afMr-YJn®” 
Parliament, Demz Baykal, wife 
drew his backing for the govem- 
. earlier this week. ( Reuters) 


up his chairmanship of the Social Demo- 
cratic Party to avoid conflict with the 
obligation to represent wide European 
interests. Mr. Schroeder would be the 
natural successor as party leader and 
finally seize the controls of the party 
apparatus that has made him dependent 
on Mr. Lafontaine. 


party official said. Mr. Lafontaine also is 
known for wavering during his past ca- 
reer decisions. 

“Lafontaine’s psychology is very 
complicated." in the words of one Bonn 
strategist 

Confirming that the idea of proposing 
Mr. Lafontaine for the EU commission 
had been discussed, the German deputy 
foreign minister, Gnenfer Veriieugen, 


If Mr. Schroeder controlled the party, told the Frankfurter Rundschau news- 
“his chancellorship could begin in earn- paper that he had ’ ’abstractly” sounded 
est in the year 2000,” fee Frankfurt out the French minister for EU affairs. 


Allgemeine Zeitung wrote on its front 
page Friday. The newspaper Die Welt 
said, “Tbe power struggle between 


Pierre Moscovici. over dinner recently 
in Paris. After rumors surfaced of fee 
meeting, Mr. Verheugen objected that 


thinking of Lafontaine?” Mr. Moscovici 
replied, according to Mr. Verheugen. 

The European policy spokesman for 
the Social Democrats, Klaus Haensch, 
said Mr. Lafontaine would be “a good 
man” for the EU’s chief executive. 

Significantly, Mr. Veriieugen is 
closer to Mr. Schroeder than Mr. La- 
fontaine. To German commentators, the 
move only underlined Mr. Schroeder’s 
eagerness to distance himself from “the 
Napoleon of the Saar,” as the ambitions 
Mr. Lafontaine is known. 


il Assembly members, many Of them 

St ^ ms P ectors holdovers from fed aS&Si 

back mm Iraq for long-tern weapons- -Suharto era, hailed the decrees 2 
wSteoSL p<s ^ WltilUNforccsto reforms, pointing to feejr demands i 
Pr S££o, seems resigned to a U.S. : 




- . 


Less than three weeks into the job of he antagonizes Washington: 
finance minister, Mr. Lafontaine. already Germany has seen an eat 
has unsettled the financial world by trying 


Schroeder and Lafontaine has gone into the topic consumed merely a minute of to impose his views on tbe supposedly 


issia, too, seems rested to a U.S. fiT ^ and ecoootoic re- 
t^h 1 h?hj a S?& eV S S< l?^? cy - But smdentsand other critics said they 

=arssasa= : 




ably tire foreign leader 
Saddam, and be is now 
with Moscow’s need for 




the next round.” 

Associates of Mr. Lafontaine said tire 
prospect of his candidacy was plausible 
but far from decided. 

“He has not yet thrown his hat in the 
ring , but is showing that he has a hat,’ ’ a 


conversation. 

ft was the French, who are known to 
be fond of Mr. Lafontaine’s traditional 
brand or socialism, who actually tossed 
Mr. Lafontaine ‘s name into fee ring, 
according in Mr. Verheugen. "Are you 


apoUlkal management of the euro and tire 
interest rates and exchange rates that un- 
deqpin it anJ guide Europe’s economy. In 
the process, he is feuding in public with 


Germany has seen an end to the pa- 
cifist current that led to anti- American 
demonstrations during the Gulf War. 
leaving little political support for crit- 
icism of U.S. international action. And 


■ ■***« _ 

i ' 


The assembly^ aim for fetal con- 
senras stumbled when the Islanric-ari^ 


xcism qi u.3. mternanona* action. And ented United 

Chancellor Gerhard Schroeder, who bad fused to ****„** 

airiwrfv tvranM hie rxrmnrtnr. Kh'vSl its.naftie to adeaee caUmfi 


fee process, he ft feuding in public wife already recalled his opposition to the for ouly^ 

the European Cemral Bank, which by Guff War, tins week biamedMr. Saddam. rerf u^tapp -°f ,ti» 

for his country’s soffrang. 


statute enjoys political autonomy. 


™^ry. represenlatirmmflfe^OO-. 


seal Pa rliamen t 


(AP.Remers) 
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USA Bn 764. LH.T. 650 TOid Avft. 
inti floor. Nm Yok, N.Y. 10022. USA. 


American onteonn seek InandSkp. 
manta. Jrtm senra IMornen (co free! 
+S10»«47 laic 431M2M623 USA. 


NEW UFE- EXCEPTmALLY success- 
to), gemot, aristocrai, renaissance 
ns). 50. Ken York. Pans. Pate Beach 
looking hi top model type vsnen. sen- 
suous atorwsswe, open ranted, QA 
tom. under 35. As peeood asssaa i 
more to share test dess jet sd travel 
Long MO securer. Drug 6 tease kee 
ptat CaS 1-41 6-23^6751 


PABS-ATTRACT1VE Jemh lady. 39. 2 
ditoen seeks serious m&orcft? vtn 
sank, stare. succassM man. Repfy 
Bra 772. HT, 32521 tally Cdx France 


FRENCH np raodri seeks serious 2 
oeneras busnessnun. aWe to nnL 
Tel ISA +1 903 53Q4S2 1 909 4109059 


GENERAL 


TELECOMMUNICATIONS 


Tim Origin* 


/callback 

Lowest . 
International 
Rates! ~ . 


-Can -to the U.S.irom: 
FranceL.--.- 27 * 
Germany.- 24 G 

Italy 34 « 

Japan 32£ 

U fC« 17 ft 


• NO Deposit - 

• NO Sat Up Fee* 

• NO Minimum* 

• Instant Activation ... 

• 6-Second BBflng 

• Fibre-Optic Networks 

• Ideal for Homo, Office, 
Hotels and Mobile 

Tel: 1 .206^99.1991 
Fax: 1206^99.1981 

Email: 'mfoOkatBractc.com 
wwwJcaltoack.com 
417 Second Avenue Woet 
Seattle. WA 96119 USA 


Announcements 


FSLMG tow? - Helm (MM? SOS . 
tePoMHPB Jn BMWiBMsaWIte 
11J1L TbMWmMIW -47 23 60 » 


Personals 

Autos Tax Free 

FOR A-BOOK ABOUT AUERKANS 
wtoo stByed in Psdte, aod American kiti- 
btions That remafned open, (taring the 
Geuar OazpMkn. M4M4, Iwwfte 
BtaM to airy itomstow tan tardy 
- DMt»BVo6ieis«hoittnUes,te 
res, v.oOar aedoriatB. Chafes L ffeb- 
ffittoo, JI LflftaHty toad, NDflfMop- 
. ten USA 

ATX WOflLDWBF TAX FREE CAflS! 
flood dm and wad LHD / PHD css. 
Tenfndifei 40, 2930 Antwerp, Betahm. 
Ptona: *32^645^0.02, Fax +3Z3. 
64&7169. E^^bdatesuRtiskynafe 

Shea IS®. 

Auto Shipping 

-- JHl 1?£ SACRED W4RT OF JESUS 
. : kwdardn8«r»cJ^ 

"JhriuQHiBla.Mim feM and fcwver. ' 

- -'-Sacred Hate cf Jetoa, pray tor i*. Safct 
JWfe, wreter ot ewades. pay tor ua. 
SaHJDda.haberdVB.hopaMfeiia)' 
tar .ig Anw- Say Ms payer it* toon 
a tag. ftf-ta "Wh «hy. Jta» 

be ans»«wt FJC 

SAVE ON CAR SHFPM6. AKSCO. 

' - Kifotoestr 2. ^Anteap Bef^um. Toito» •• 
US, Africa. Rfoutet ffoflo srifog. Free 
fuel Tat XSQ83M236 Rtt 232-6353 

CoBegesA Universities 

EARN UNIVERSITY degrees uniting 
yurt, Be A academe erpatewe For 
wrtwflnn A Mureteten tarawd naana 

He Parte SoUfwn Uwedy. 9561 W. 

PfeD BM, Dqt. T2T Los Annies, CA 

90035 USA 

Auto Rentals ... 

RSfT auto osiGt FRAffCe Waetaad 

FF500 - 7 (top: FF150D. Tel Rtf* 

+83 (0)143® 5555. Fa* (C$1 053 835 

Legal Serwces 

Autos tax Five 

DIVORCE 1-0 AY CERTWED Call or 

Far P09) 922-3615. 300 & HtJUand 

Spr. Ara^te. 6C t1433anning, CA 
82220 USA «BBt rtoceOgrynatcoa 

nmWfflEEiatd 

ALL LEARM8 HAKES 

San ta rattan paestte 
rantmsMe tp to 5 ywarar 
WdafesretaercaiMto 
• (tata| foreign (fertW) ttotes 

• K2K0W1B 

AM Esdfer SMia W6027 arth 
• Tet 011202 .76 IQ, Fac DU202 76 30. 

DdfORCE » 1 DAY. No Havel Witte: 

Bra 377. Sutuy, UA 01776 USA. Tet 
87BM4M387, Rnc J7W43^1«1 

Business Opportunities 

UCXAD FOOD. Cbttie coHoidaii tinoe 

1981. Ctffted natural Factary tea 
VMHaeed rafenal mertBUng gmaates 
a Ntituar amrty tacoma. Access 
wwiifolJxmWreaticffls. 

25YRSOCEAWTOE MOTORS 

aotaakte aspjy rt fe»iH cars AIDI 
Mercedes, EMW* Ptwche. Cal Earrrmy 

1 +®21V4<83m f» 49-211-44 939322 

BrtSti OFFSHORE COMPANIES £145 
Contact: Iron fncorporabans Ite Fac 
+3536M80S21 E4» MtlcOUJe 



Business Opportunities 

OFFSHORE COUP AMES. For tee hRF 
due or atae Tet Lordon At 161 741 

1224 Fra: 44 1B1 748 655816338 
wmappteancoi* 

Business Services 

YOUR OFFICE IN UMXM 

Send Street ■ Urt. Phone, Fax, Taler 
Tefc.44 171 250 9003 Fax .171 499 7517 

financial Services 

HTC, PnvMng A Corddertial Conrany 

And Trust Fomsto Santee- WMi tor* 
Accounts - Antrnms AnJCFrea- 
Tei v41 32 327 2414 

Fsc 441 32 322 2235 

Emal iteniBtoiOharovtahhorecom 

Business TVavei 

ItfSmfoest Cfess Fraoert Trevetos 
Worttate. ^ to 50% oft No comm, 
no restndlOAs. imperial Canada Tet 
1-514-341-7227 Fare 1-514-341-7998. 
e-mail: nyekmertaiennsuttantscom 
tal*tataMl8feMrtfeBll.0IW 

Beal Estate 
for Sale 


French Riviera 

CANNES - VILA, 200 sqjn. flvfng 
Secs. PANORAMIC VIEW, rear steps. 

2000 avm. pariuteh coeayoto sees 

5 bedrooms, 5 tWhs. baauNul BtUngs. 
ercaptonai eqraxwf Uchen. FF 3.7 M 

Taf *33 (Df6 14 91 42 98 


Escorts & Guides 


hie 


.... Most DesMe 

fa those eta *nwrt ooftW 
toerittatiJauta - 
onpadonshp and are 
pwaredia pgriu tetota te 
moa n xUs* tom mads. 


Those vto neb o , 
to* posft* and tash 
. aetatatotantaiany 
ssbty, I can a# fe- 


ta 


Azzura 


tor tea 


*44 


aBumQszzmxan 
An rtaraStaScaiSerta 
[mrttnaoewsnttte&WWri. 


acpsrifflce Ha M 

MoDEL'[iM 

to canesMofl Mh Ccsmpt fei ; 


a Wond Lsater ta b Beat 

Sanice. Mr itomosf to- 


aMiriteMtethif 

KOdiw* sarrtce to 


outstanding . — — — --. - 
uCTsadawl Hw atj teiyyB - 
td neeSflC® vto» oi fePcrtbfe 


4+ 44 (0) 7000 822 222 


SPECIAL Off® Bklsfe. • - 

/ Uj^saBdflpddtn.te®** 1 ** ; 


-lit-SWrDAHTUJB- 

AmriMte 

^31 (flga OT ISO | 


Beat 




nterndfional 

ESQ8R& 


HORLOWDE 


WatfBtpp.l 


Hfben 


New 


•omes 


BELGRAVIA ORCHIDS 

LOStDOtt - EUROP E 
THE FtMEST 4 THE MQSTSNCERE 
SEUim WOOaS AYALAB1E 
AS YOUR CtWPAHOR 24 HOURS 
Beat Agency Cmlt Cadi Watcooi 

LONDON +44 171 589 5237 


gatnBBJWKBWKY-BElJGBM 


•H3f-2W27 28 27 - 

. 2ntofcBnew- nta Pire e- 
FmddurtWhtarimCotagiafldBR- 
DneAtaWedcMtatagMb- 


fliuta Airtwi p ♦ liutoitaw 

“ " TtKWJHIWC- 


^TRAIEL S8WCS 1 


LONDON: 

COSMOS Ewort 


■ cruft CB* 


LONDON CONTACT 

Most JO*** eta** dnswtMfc 
. & nodefc. Rst Ota ttartarri 
Escort Strife Tefc D171.735 9937 
a 07771 780QBZor OTODOTOPOASS 


Eoopw JEt SET-MffiMA* PARS 
JWBttWBMCHmillOIDCW 
gOKWUrBUSSEDMPCrt . 
YSSfra +443-1-710 EO 55 Esom Serrice 


riAlBURE - HMMCHJHr: WAN 
-CAWSMA ESCORT A00«7r- ■ 

Tat WF648 80 70 77- Cra* Cask 


CITr.PRAI»*FD»* T AAREA 
B6 0P6o»2p* 


AWT. BoottAgm^. 


ReflfflcaOW' 


PARIS 

eanteMattoHscorttara 
*30«7»a21 / 4S1M422B-124 


APHRODITE 
Hostosstag A Escxring ansey 
Stomng grls Araabe 


Bay caastoi. A l areas ctwwd 
UK 87371 £3333 


ARST0CA75 Escort Service 

BasurtM htl Ptato Models 
3 aoddtai St London W1 
Untea Ttt om 258 0090 


UTBIATC ID 1 

Km York Escort Serrte 
T*2W8M7« 


— EUROCOHTACT WTL 
PARIS' ANTWSIPTIBtVA "ZURICH 

RMERAWateSELStOtaCTW®#" 

A6LAtmCNE a 8l GERMANY & PRAGUE 

COPStHASSnAMCHIEN Y0RI 

Escort Serrice Vna «43-l-zi2 0431 


am Mo* 


Escort Sata 


'2J 570-1669 
vomenotcotor 


PRH£*QfT. 

ItescdB Eacsrt Senkx to NM York Or 
2t25?9«2Z • 


•GUYS A DQUS ESCORT «WCP 

i|lANiaCmY*ATH9iyPARe 

ftRUSSaSISWANY^WnZSiLAMJ 

core majp^wNONAV^w 

T* *39 |Q SB 619 W38 Craft Catos 


AIL EUROPE (SEES W8H S0GETY 
VkffB, tab, RJwea Muxtp; 
ariSw Gad, San Fanctai 
-tar atari Escort S Ttare! Sgvta 
Vterea +443-1-535 41 04 ai credl caaft 


PARIS 

Genoa Escort Agency ++<1 796377884 

SUZY: EXQUBfTE, CMc, Cnarmtog 
UodsJ. Particular good peisonaBy: 
the pertect escort swice. Dfecren. 

Tel London 0*88 62 62 62 

GENEVA PRETTY WOMAN 

Cal 022 / 346 00 89 Escort teeny 
•UUSANN6MQNTRBJX-6A21 
•ZURICH • CTHVT CARDS 

CHAfWtG YOUNG BEAUTY. Private 
Escort Sente NICOLE London 

Tet 0«3 875 066 

••OUSSaCORfaEGANCS** 

PrtietB Escort + Tfent Service 

Tet 0211 - 435 06 87 

HGH UFE * VIENNA * 24 tos. 

MOST . EXCLUSIVE ESCORT SERVICE 
VKWA H43.16675690 Ml era* canto 

JAN BK HOLLAND ESCORT CLUB 

For he and she. Escort sente since 

1967 Tef. +31(0120 6222 78W20 3627 

JASWS ESCORT SSfl/KE 

LONDON 0171 935 0664 

CTSVT CARDS ACCEPTS) 

*** HADRD GLAMOUR *** 

TOP CLASS Escort Sente. &g6sft 

Before flftMgi Tet 34613 738 638 

MADHD1 l flESTIGE*8AflCai3MA THE 

BEST EXCLUSIVE ESCORT ffiRVlCE 
CRSXI CARDS. Tet +34613BB15BB 

WfBSSA. EXOTB Botae Baain. 24 
ta/ escort service. London 1 Heethrow. 

7d 0171 730 8638. Cards. 

NSKAbwflUAefegart 

private Esoart Sente. 

FanMul Ted +49^172-6838810 

NEW BEAUTIFUL, SWEET FUPfHA 
Enpys Dining and Dandng. Discreet 
PWrte essori s»nxa QnSr 89B57B 

OROfTAL] FRESH BEAUTY. SM l 
Cteofii Can TrawL LoodoWHaBtaraar 
Earn Smte-Nte 0961 022569 

STWBSN8 MUM Pasta fetonaM 
mata ffe pruned beaufiU, tiBOf 
asoort sames. Larrtxr 07570 2S531J 


CHARWB WDEL - flash end Friend- 
Private Escort Sentar. Sophie. 
: 0467 765804 


ly. Prtw 
unduci 


•ZURICH’ 
Canfc Escort Sorts 
Tetfl79/4ffl»51 


YOUNG LADIES WORLDWIDE Seal 
trierefeSemates. Detato arte 400 pheas 
ted HERMES. Bax BlOia»E D-10E22 
BERLIN. FAX +4M&-2529CTE 

REPLAY European Introduction 
btaU. T* -34 515 756 946 UADRJD 
ncai S craves wswcotesa^s/rEptay 


MEETING POINT «»■ 

ELEGANT, SOPHISTICATED nternao 
tt worm tecontortmer. desires vj 
med dBtmguEhsd. asntpiteD jenCe- 
man. 50*. w-smoker. atltere enough 
to otter a pm*ged Nestyfe for w ncj- 
ai tuporiec. flspHs entente from 
USA/Europe only tf you possess lh«e 
tjoafres. Wrte » Bex 759. IHT. 52521 
Neufty Cedet France 

WHY STAY ALONE AT CHRSWAS? 
=.-jsseir Aoarw Berman bdy. araurt 

5Ci. iti. rrJufe nfleiess. fees to m« 
irc'inar, rnh luncu VWe Bra 755. 
MT. 92521 I foiff,- Cede*. Frace 

Aimitw V NEW YORK sifting Euro- 
tea'. bbnae seeks ni tusnessrean tor 
ts 12! earn Tei 212 4961600 




French Riviera 

Switzerland 

SURER CANNES, superti eflge, bpanc 
styfe. 400 avn nsgea ) pancrairec tec 
over sea. elands 8 mounian 2300 
stun, landscaped grounds. Suttytan* 

IDO sqjn Swig m&i vaartfe-tarace, 5 
bedrooms/3 Dares. Stufo + ndepeuen 
house, pooVlop pool house 2 garages 
Astag FFi? U. r<t p(6 14 91 42 98 

GENEVA, LUXURY FURNISHED apan- 
merts From dufos to 4 Dedrocm. Tea. 

*41 Z 735 5320 =» +41 22 736 2671 

Bed ft Breakfasts 

COME TO WHERE TWO CONTINENTS 
MEET - ASKM HOTEL Id Decenfeer 
issa - id Apr! 1999. Sirepe raom OSS 

40 BB. dotae room USS SO BR ftssk- 
last on terrace overlooking Bosphorus 
Nem w Bue Mosque and Toffcau Pal- 
ace. Adftoss Dasbatti Soak 116. Std- 
anatenel Istarta. Turkey. Tet +90 210 
638 86 74 Fax +90 212 638 88 76 
E-mail doaan98C haOTBLccm 

USA 

FLOfflDA - SARASOTA. Gorgens poor 
lone on grt cause, dose a beaches 

TeL ++49-228-34 © 9T. Fac -857331 

Real Estate 
for Rent 


Japan 


WARSAW CENTRE, 150 sttm liflwy 
finished apanmafl tor rare. Tel/Fax- 
+48 228222032. USA +1 212 S7 V30 

See Monday V lofernurket 

fur Brrmititieni, Fafomlinu. 
SravtariaL Inirrnel Ser+ice*. 

To tuhxrlut contact Sarah Xterehof 
on +4+ I7J 120 0326 
orUx+UITI 120 0338 

A. GREAT DEAL HAPPENS 
.AT THE I.YTERALARKET 

Switzerland 

GENEVA CriY COUNTRYSIDE, m tar^y 
ott mill Furnished atartraents 

Sfl. 4,500 ■ SFr ifiM • SFr. 2.200. 
Please Blephow ++41 22 784 3i to 



auction sales 


|| PARIS 1 


GENEVA 

45, avenue Eugena-Pfttard, 1206 Geneva 

Monday 23, Tuesday 24 November 1998 


Monday at 130 p.ni. 3-3° r m • ^ ; 30 p.m, <S p.m. it 8 p.m. 
Tuesday at 2:30 p.m. E'-iaie « >f Mr. M'.iradpr-ur. PA1NTINGS- 
FLiRNITURE and WORKS OF AlKT-'X'EAPONS-CARPCT-SIL- 
VERWAKE-PREaOUS OBJECTS and lEWELLERT’-ARCHEO- 
LOGY-PERSIAN ART-TWO ROLLS CORN1CHE COL1PE 19H1 
and SILVER SPUR 1983. Etade TAJAN, 37. rue des 
Mathurins, 75008 Paris, tel.- 33 <0> I 53 30 30 30 - fax: 33 (0> 
1 53 30 30 31. Web: Imp: *7www. 13 ianconi - 

Email-.ujand woridnet.fr. 

DROUOT RICHELIEU 

9, rue Drouot 75009 Paris - Tel.: 33 (OJ1 48 00 20 20 


IB 


■ Monday November 23, 1998 


m 

Room 6 at 2:30 p.m. 1 9th and 2uth century PHOTOGRA- 
PHIES. Etude TAJAN. 3 T . me des Mathurins, 75008 Paris, 
lei.: 33 (G> 1 53 30 30 30 - fax: 33fOi 1 53 .30 30 31- Web: 
Imp:/' ww.-w.tajan.com - Email: tajaruSworldnel fr. 

besdoy, November 24, 1998 


Room 2 at 2:15 p m. 19th CENTURY paintmKS-drawin^s- 
sculptures. Etude TAJAN, 57. rue des Mathurins. 75008 
Paris, tel..- 33 i0> 1 53 30 30 30 - fax: $3K» J 53 30 30 31. 
Web: htrpj.-VwwTv.ujan.oom - Email tapnG’wr irldneLlr. 

Wednesday, November 25, 1998 


Rooms 11 at 2:15 p.m. OLD and MODERN PRINTS. Etude 
TAIAN. 37, rue des Mathurins, 75008 Paris id.: 33 10) 1 53 
30 30 30 - fax; 33 (01 1 53 30 30 31 Web: 
hnp.V/www.ia jan.com - Ema il : u j j n^worldnet fr. 

-Thursday, November 26, 1998 


Room 9 at 2:15 p.m. OUT DRAWINGS. Etude TAJAN, 3/, 
rue des Mathurins, “5008 Pari\ id.: 33 an 1 53 30 30 30 - 
fax: 3310) 1 53 30 3U 31. Web: htlp:/*” www.ujan.cnm - 

EmaiJiajan^'oridm-Lfr. 

Friday, November 27, 1998 


Rooms 1 & 7 al 2 p.m. 17th, 18th and 19th century FUR- 
NITURE and WORKS OF ART from parisian collectors. 
Etude XAJAN, 57, nie des Maihurins. 75008 Paris, 
tel.; 33 (0) 1 53 30 30 30 - fax: 33 W 1 53 30 30 31- 
UByj: hap://www.iaja n .a»m - Emaihu pn@w 0 ridnet.fr. 

Saturday, November 28, 1998 


Room 9 at I:*iO p.m 'TINTIN '. Etude T\JAN, 37, rue des 
Mathurins, 75008 Paris, td.: 33 10) I 53 30 30 30 - fax: 33(0) 
1 53 30 30 31- Web- hup://www.tajan.com - 
Emai I : ta jan©w'Oflt]neC- fr. 


I 


!*• 


Success, wealth, power 

Love? 


K* unBoely that, when Edward 
Vltl and Wallis Simpson were 

hitnxluced by 1 mutual friend, 

they reafised thrir lives would 
change forever, after all. them were empires to run. And what 
Edward and Wallis knew then, you know new - for successful, 
wealthy, powerful men and women, (me Is not easy to find. 

I know this too. I also know that, without thefr wise Mend, 
the meeting which dunged the Owes of die Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a friend. If you are at 
the peak of your profession and 
are too busy to meet that special 
someone, let me be such a friend 
to you; t will do my utmost to 
introduce you tn your ideal partner: 
for an introduction that wflf change 
your Be. contact me on + 44 I 424 
81 3099 or +(0)33 608 461 110 
fewMe). tor marriage only 1,nt 



Partner Search 


NTER'vATlONAL 


LONDON Office: J Northumberland Avenue, Trafalgar Square, London 
tel. ++ 44 171 872 5427, fax +♦ 44 171 753 2848 (office hours only) 
PARIS office: 12-14 Rond point des Champs Dysees, Pans 
tel. 01 53 53 16 10. fax 01 53 53 14 00 (office hours only) 

GENEVA office: Rue du Rhone 14. Geneva 
tel. +♦ 41 22 819 18 13. fax *+ 41 22 819 19 09 (office hows only) 
ISLE OF MAN headoffiee: 56 Bucks Road, Douglas, Isle of Man, 
teL 444 (0)2624 615 442. fax 444 01)624 625 442 (office Iwisonfy] I£4m 


GO 


Edith Brigitta 

Fahrenkrog 


THE INT1L PARTNERS NIP AGENCY IN EUROPE 


MATCH WO THE RIGHT PARTNERS IS KT WUMOfl. 
KHOMM. INDtVinUU. ASSISTANCE IS MY SCtmCC- 
CONPIOSMCR IS MT HIGHEST PRIORITY. 


LONDON 


FRANKFURT HEAD OFFICE: DAILY 3 - 7 P.M. 

60316 FRANKFURT. ELKENBACHSTR. 5?. GERMANY 
TEL: *49-69-43 1979. FAX: *49-69-432066 

MAYFAIR OFFICE: MOW -FW 9 AM.- 6 RM 
LONDON WIX 5FD, MAYFAIR, STRATTON STREET 10 
TEL: +44-171-5468543. FAX: +44-171-546 8570 

PARIS OFFICE: MON - FRI » AM. - 6 PJ4. 
PARIS 75008. 72 RUE DE FAU BOU RG- ST- HONORS 
TEL: +33-1-40078687. FAX: +33-1-40078040 

NEW YORK US. A. OFFICE: MON -FRI 9 AM. -4 P.M 

NEW YORK. NY W019. 730 FTTH AVENUE. 9TH FLOOR 
TEL: <1)212-333-8785. FAX: M) 212-333-87 20 


PARIS 


EXCLUSIVE PERSONAL APPOU4TMENT5 ARE POSSIBLE IN: 
INDIVIDUAL ROME - GENEVA - VIENNA - MIAMI 
CONFIDENTIAL LOS ANGELES - SINGAPORE - HONG-KONG 


O CLASSY, SMART AND ENCHANTING SWEDISH BBAUVY. . . 

£arly rrrsi is a ravishing lady with waistlong blond hair, gorgeous 

BLUE EYES. GRACSaiL ATHLETIC AND SIMPLY BREATHTAKING A RADIANTLY 
FBAININE APPEARANCE. VERY STYLISH AND REH NED AVERY CREATING PERSON WITH A 
GENEROUS HEART. VERY LOVING. LOYAL JOYFUL ■ A STOKING BEAUTY SHE K A PAS 
SIONATE MOKE LOVER AND VERY GOOD TRAINED IN DRESSAGE ON A HIGH LEVEL. SHE 
WORKED VERY SUCCBSRJL AS AN INTERNATIONAL MOtCL AND TODAY SHE IS RUNNING 
HER OWN INTERNATIONAL COMPANY. MOST IMPORTANT TO HER IS TO CREATE A WON 
OERHX. FAMiL y UFl TOGETHER WITH THE RIGHT MAN IN HER UPE 

O A LOVELY MBDITKRBANKAN LADY . . . 

37/1 T. - VERY BEAUTIFUL AND ELEGANT WITH THE "NCiiOIALaNCE" THAT CHAR- 
ACTERIZES THE LADIES FROM THE SOUTH OF EUROPE. A YOUNG FASCINATING 
BEAUTY WTTH A GREAT ZEST AND PASSION FOR lift SHE LOVES AND AND 

ML SPORTS THAT COME WITH GGOUWG SAILING. TENNI5. ETC A PB^Tm^nKW 

AND EXCEPTIONAL BACKGROUND MAKES HER INDEPENDENT TO UVE ON PffFg HAT 
PLACES IN THF WOULD SHE ATORS CREATIVE INTERNATIONAL CUISINE IS INTERESTED 
IN ALL FORMS OF ARTS AND LOVES TO TRAVEL A REAL LADY WITH A FUN TEMPERA 
MENT. WARM SMILE AND A GREAT SENSE OF GENEROSITY SHE CAN UVE EVERYWHERE 

with the right partner. 


PLEASE CALL 


NANNIES/DOMESTICS m 


Imperial IYajvmes 'n 


BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references. 


AVAILABLE NOW 

2+ boor Anstoerpbmu Pkast telephone Alhtm Day NNEB on 

0 TtL 0044 171 341 9344 Fas 0044171244 7312/3 


2220ld Brompiop Read. Souih Keosingion, London SWS 0B2 J) 



AW>-1 


Pmtidinf e Domestic AjCMf Senicr 
when ihe rMiurrmrah e} Ike enpka/tr 
and mvmnt tut meonised end 


■II IWlll Ml» nIlIBIf 

Badma»d Dooenc rem; 
Bahuna Estate Office, Orenrester Pail 
Onawesw: Glos GL7 2BT 
Phi 01285-885283 - Fee 0JM5-t*ti2o» 


Nannfes Inco r p ora tied 


Since 1989 we love placed qualified 
Bribsh nannies and brty nuses worid 
wide, all with verified references. 

Tel: 00 44 171 437 89 89 
Tax: 00 44 171 437 88 89 
Email: NannicsInc@aol.com 



avaflaNc. Our eipericnced Consiliums 
be tat to solve your siaflins needs. 
Call now lo discuss vonr icqui^mcnb 
C04JP1£S •HOISEKEEPERS 
HJUNANMES , CHEFS/COOKS 
BIHIERS/VALER-CHAUFFEURS 
GARDENERS^STATE MANAGERS 


TeL* 0044 1712440246/7/8 
Fac0044 171 244 7312/3 

222 Ok) Bmmpion Road. South 
Kensington, London SW5 OBZ 


Domestic Positions Available 


DOHESne STAFF-Hgheti catoe e»pe- 
riencad Couples ButiedHouse Manuns, 
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! Frank Sinatra, 
! A Symposium 

i ‘The Voice’ Conquers 
America’s Ivory Tower 


By Peter Applebome 

New K«rt Times Service 


H EMPSTEAD, New York — “How can you have a Frank 
Sinatra, conference without booze?" asked the comedian 
' and visiting lecturer Alan King. 

; They did their best at Hofstra University on Thursday, when 
> more than 1 ,200 scholars, friends, camp followers, colleagues 
1 and fans turned out for “Frank Sinatra: The Man, die Music, 
! the Legend," billed as the first academic conference dedicated 
> to the entertainer whom the conference hailed as “the pree- 
; minent personality of popular culture of the 20th century." 

Vic Damone sang. King told jokes. James Bruno, an 
■ education professor at the University of California at Los 
! Angeles, opined on Sinatra as an expression of America's 
• collective unconscious, and Rocco Marinaccio, an English 

S ofessor at Manhattan College, delivered a paper titled "I 
et No Kick From Assimilation, or *My‘ Frank Sinatra 
1 Problem.” As pompous as the conference might have seemed 
‘ at times, the participants, both serious and not-so-sexious, 
! agreed that Sinatra deserved his day in academia and that he 
1 probably would have enjoyed the spectacle. 

“Two millennia ago, a Roman Caesar crossed the Rubicon 
; River and changed the course of civilization." Bruno said, 
beginning his talk. “In the late 1930s. an ItaUan-Aroerican 
1 crossed the Hudson River from Hoboken, took on New York 
; and changed entertainment history. He became the entertainer 
> of the 20th century.” 

| The conference was to include calks on Sinatra and race, 
’gender, class and philanthropy. A philosophy and icooo- 
■ graphy panel included a paper by Elizabeth Liebman of the 
j Getty Research Institute on “ 'All of Me': The Cartesian Soul 
i of Frank Sinatra" and Edmund Santnrri of SL Oiaf College on 
; “Prophet, Padrone, Postmodern Prometheus: Moral linages 
of Sinatra in Contemporary Culture." Roger Berms of the 
i Sinatra Society of Belgium perhaps wins the most obscure 
•topic award for his eagerly awaited “Frank Sinatra and 
'Belgium." 

■ But, for all the heavy lifting, popular culture is already so 
; entrenched in the academy that the most remarkable thing 
. about the Sinatra conference here may be not that it happened 
; but that it did not happen sooner. 

Will Friedwald, author of the biography “Sinatra! The 
'Song Is You,” said: “In a very real way, we're just continuing 
the work he began. He was die first performer to realize what 
popular culture could be, the first to grasp that it could be 
serious, that it wasn’t ephemeral, that there was real meaning 
; there. If you put Leonard Bernstein and Laurence Olivier in 
tire same person, it would be Frank Sinatra.'' 

_* Hofstra since 1976 has been putting on ambitious con- 
~ Terences, usually based around a single person, beginning wjzh 
T French writer George Sand and German dramatist and nar- 
, rative writer Heinrich Van Kleist. Figuring they could get 
more for their money with figures a bit sexier than Heinrich 
! Van KleisL program organizers soon branched into presidents 
; (all of them from John Kennedy through George Bush) and 
■ other popular figures. 

After a 1 99S conference on Babe Ruth was a major success, 

; Hofstra looked for another major cultural figure. “We asked 
'• ourselves who else in the 20th century reached the same 
pinnacle in his field as Babe Ruth," said Natalie DadJot, a co- 
; director of the conference. * ‘And right away, we came up with 
Frank Sinatra. We really couldn’t come up with anyone else 
; who came close." 

1 Officials contacted Sinatra two years ago, and he and his 
, family expressed their approval of the project By the time it 
1 opened this morning, with his daughter Tina in attendance, the 
: schedule included 43 panels. 120 professional papers and 
1 presentations by 80 experts of various sorts. 

> For good measure, there is an exhibit of art including 
i Sinatra’s own lithographs, movie and album art, and, probably 
unavoidably, paintings of Sinatra by the ubiquitous LeRoy 
; Neiman. 

The conference, for three days at least, changed the look and 
; feel of the campus here, adding an armada of middle-aged and 
> older Sinatrans to the campus. “Fly Me to the Moon" and “I 
. Get a Kick Out of You” were wafting out of music speakers. 
On television screens, Sinatra and Elia Fitzgerald were 
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Frank Sinatra has his day in the academy. 

singing “Ode to Billie Joe” as if pulled from a distant corner 
of multiple time warps. 

“It's really overwhelming,” said Myron Kiackow, a retiree 
from Woodmere, New Yonc “I go back to the battle of the 
baritones, so it all means a lot to me.” Students seemed a little 
less engaged. Some expressed dutiful appreciation of the man 
and named “New Yorifc, New York,” or other recent Sinatra 
standards. But others seemed to find him as ancient as 
Cicero. 

Given that Elvis Presley has had a scholarly conference far 
years, Sinatra, who became the subject of a new wave of 
scholarship and biography when he turned 80 in 1995, was 
probably due his. And panelists said that longevity, his 
immigrant background, nis political journey from Henry 
Wallace to Ronald Reagan, his status as a seminal pop icon, 
his evocations of changing notions of masculinity ana sexu- 
ality were among the topics most of interest to scholars. 

Many admirm said the conference made sense not because 
be was so philosophically profound, bat because he was so 
good at what he did. 

“He held the barbarians at the gates for many years and now 
his work is a wax museum of the classic popular song,** said 
Ervin Drake, the songwriter who wrote the Sinatra standard 
“It Was A Very Good Year.” 

“Frank was the ultimate genius/’ Drake continued. “That 
alone is reason to line up and pay tribute to the fact he passed 
this way. There has to be more to life than simply tormenting 
President Clinton.'' 

For many, the gathering was about reminiscence more than 
scholarship. 

“I was at his wedding to Mia Farrow/ ’ King said. “She 
was about 12, 1 guess. I said he didn't know whether to bed her 
or bmp her.” 

He said Sinatra might have been amused by some of the 
philosophizing, but be would have approved of the gathering: 
“He would have gotten a bang out of it He was a vociferous 
reader. He sucked up all kinds of knowledge, right or wrong. 
He was a vacuum cleaner for it and he was impressed by 
erudite people. And he deserves this. He’s Muhammad AIL 
He’s Horowitz. He’s Picasso. The good and the bad it all 
played into his mystique. Yon could do a month on him. and 
still have plenty left over.” 


By Hank Burchard 

Waahingtan Pott Service 

W ASHINGTON — 

No sooner had 
California become Am- 
erican titan it tinned to 
!oUl The ink was hardly 
on the 1848 treaty by 
which Mexico sur- 
rendered California and 
the Southwest to the 
United States when word 
Fvgfln co filter out that 
gold had been dis- 
covered at Sana's Mill 
on the American River 
above Sacramento. 

Twin exhibitions at tbe 
National Museum of 
American Art bring to 
life the heady and horrific 
days of the great gold 
rush that followed, as the 
steady westward march 
of American settlers be- 
came tiie wild stampede 
of the Forty-Niners. The 
story is told in rare early 
paintings that are sdldom 
allowed outside the state, 
along with 115 images 
produced by the recently 
invented daguerreotype 
process. 

The two shows inter- 
act so intimately they 
should logically be mel- 
ded, but could not be be- 
cause of the low light 
levels required to pre- 
serve daguerreotypes. 

The gallery has done the 
next best thing by show- 
ing the collections side 
by side, so that it’ s only a few si 
the painter’s generally after-the-fact vi- 
sion of the sturdy, cheerful miner to the 
photographer's unsparing, on-the-spot 
testimony that gold mining was grind- 
ing, grubby toil that broke men down as 
they tore up the landscape. 

One painting and one < * _ 
from each show, tf hung together, wc 
sum up the ideal and the real in a glance. 
“A Lucky Strike/* undated and by a 
painter known only as A.G., depicts a 
serene and well-fed miner wearing 



Visions of gold: “ The Prospector," 1850, by E. Hall Martin. 


from 


clean clothes and holding in his - soft 
white hand a massive nugget that would 
ransom a king. 

The daguerreotype, also by an un- 
known maker, is a hand-colored, full- 
length portrait of a young miner, Wil- 
liam McKnighL He leans on his spade 
and glares out of the frame, his left fist ' 
on his hip. Tucked in the belt holding up 
his buckskin trousers are a pistol and a . 
dagger feat’s almost a short sword, the 
miner’s ever-present defenses against 
robbers and chum jumpers. 


■ “Rush” seems an odd 

word to describe the re- 
action to the news of die 
gold strike, because it 
took ai least farce or fonr 
months for.. a strong, 
lucky, skillful, know- 
ledgeable, wejQ- 

■ equipped, welMed and 
well-led party of East- 
erners to get to toe gold 
fields by land. By sea, 
"taking either the. long' 
way around Sooth 
America . via fearsome 
Cape Horn be the swel- 
tering, malarial, bandit- 
ridden ovedand “short- : 

. cut” over thelsfemasjf / 
Panama, ' it- genera^ 
took six to nine months. 

Nevertheless, by toe ; 
end " of 1849, some 
40,000 overland taskfcers 
and arougfaly equal num- 
ber of sea voyagers had 
reached Cafafonna— un- 
counted thousands had ; 
died along fee way. But 
the mother lodeharf bean 
staked . out already, by 
Mexicans and Amornams 
who ware in CaSfoma 
when a carpenter, Jim - 
Marshall, noticed flecks 
of gold in the miHraCehe 
was . hn tiding far r fee 
Swedish immigrant Jo- 
hann Sutter. Within afew 
weeks, 4,000 locals had 
staked claims 
virtually all the 
bearing ground 

The legionsof disap- 
pointed miners, often 
-patronizingly called “argonauts/* in- 
cluded men xrf every craft, trade and 
profession. Once they’d given up their 
dreams of g old, there was plenty of 
wank to be had in the growing towns and 
dries, and within a few years the arrival 
of increasing numbers of respectable 
women helped settle firings down. 

“Art of the Gold Rush* and "Silver 
and Gold: Photographs af the Gold 
Rush " through March. 7, at die No-,. 
nonal- Museum of American Art. 
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THE HUNDRED DAYS 
By Patrick O’ Brian. 279 
pages. $24. Norton. 
Reviewed by 
Bob Thompson 

O N tiie first page of 
Patrick (^Brian’s ‘The 
’ Hundred Days/* the latest 
volume in his justly venerated 
Aubrey-Matxuin series, we 
meet a pair of ancient naval 
lieutenants wbo’ve retired to 
Gibraltar to live out their re- 
maining days. Their surface 
role, as they watch the famous 
Commodore Aubrey lead his 
squadron into the British 
stronghold, is to bring unini- 
tiated readers up to speed. 
(“Did you ever meet Dr. 
Maturin?” “A very clever 
doctor, they say . . . always 
sails wife Jack Aubrey/*) But 
their hidden purpose is to 
warn tiie O’Brian faithful that 
the end is near. 

Even as we succumb once 
more to O’Brian’s unconven- 
tional storytelling rhythm, 
wife its meditative lulls and 


typhoon-Eke bursts of action, 
we feel that something isn’t 
right — that the winds of in- 
vention that have carried 
Commodore Jack Aubrey and 
Dr. Stephen Maturin through 
so many narrative seas are 
slacking, and that; their 84- 
year-old creator ia_nadonger 
wilting, to invest -nrnch ia his 
characters, new orokL - 

This may be as good a time 
as any to urge those who have 
not read fee earlier O 'Brians 
to stop reading this review, 
pick tip a copy of “Master 
and Commander” and start at 
the beginning. You 1 have 
enormous pleasure in store 
for you, especially in the first 
dozen books, and by fee time 
you catch up to “The Hun- 
dred Days/ * you *11 be deeply 
grateful that there is more to 
come. 

Still, that pleasure derives 
as much from tbe carefully 
drawn interplay of character 
as from tiie naval bang-bang: 
from watching the impetuous 
Aubrey come to terms wife 
the burdens of high com- 



mand, Or from IwnrijMpping 
the turbulent love be- 
tween the wildly incompat- 
ible Stephen Maturin and Di- 
ana Vllliera. In. -Diana, 
O'Brian created a figure, so 
ferocionsly determined to live 
her own life, 

. and social condei 
' she dwarfs every 
aar in the 
times, be has resorted/to snr- 
rogate Dianas when fee real 
one couldn’t be worked into 
his plot, but these never give 
faU satisfaction. 

A typical O’Brian aCfeis 
pleasure in the fatapfay of 
lesser figures, too, especially 
Aubrey and Mamrurs ship- 
mates: “Ms own village/’ as 
Stephen tikes to think of 
them, “Ms own ship’s com- 
pany, that complex entity so 
modi more easily sensed titan 
described-’’ 

Yet in “The Hundred 
Days” the ratio of character 
to action is oat of whack. Re- 
lationships that have evolved 
over thousands of pages feel 
frozen here. 



• : There is . 
here, make no i 
least one exteratofi 
in which Stephen bunts Isons 
in the ^fountains, feafr 
approaches vintage O’Briaiil 
“But “Tbe Hundred’ Days’’ 

cod,' almost as. if to 
^ fckebds' a 

across our bow. 
“Hus -might go on for 
e ( ttx/ , 'Stephen observes as 
the pursuit of -toe elusive gal- 
ley drags on. 

/“To be sure,” Ms compan- 
ion answers, “these two 'tong 
wakes and the infinite quantity 
of sea have something of the 
look of eternity. Or of a dream. 
Butformy parti do not think it 
can last much longjar." 

Washington Past Service 
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ON YOUR MARK By Robert H. Wolfe 


ACROSS 
1 Make itinerary 


10 Gov. Bush of 
Florida 

13 One of about 
2.400.000 in tbe 
Unded States 

18 Isn’t just given 

19 Was in tbe hole 

20 Instrument, in 
jaztliqgD 

21 More than 


22 Medical mideat 
<rf€0 , sTV 

24 Rapa 

(Easter bland) 

25 Fnndosty 

28 CaKAmfekaia 


W-lateri- 

28 Computer — 

30 Run at the auto 

31 Hooey 

32 Vanitas' 
landing places 

33 Charge witha 
new 

nspoastbSity 

35 StQo&es, at tunes 

37 Makeadouat 

41 Antiquity , w 
antiquity 

43 What'S mote 

44 MBHoottsofa 
meter 

45 ShepbyedJuJie 
in-Jolte.- 1856 

48 Ploy 

48 Suttees. 

49 Put on a pedestal 

SI Serve* 

S2P)oy 

53 Abases fee 
throne 

54 ‘‘Larimnuo**” 
writer 

55 Khidafenginer 

56 miCORNp 

57 Same noons; 
Abtor- 

58 KeGyMcGaUA 
debt* fflm, 1983 

62 Diagntartrproc 


6$ Furies 

68 E-mail option 

67 AnltoorStodair 
72 Service stations? 

74 Btulesqued 

75 Hanging loose 

76 Marauds 

77 Emmy-wimmjg 
Tyson 

79 Camp activity 

80 mode Vanya’ 
role 

81 Muslim generals 

82 Natural 
neckwear 

83 Flattens 

84 PI hit of 1956 
88 Deh banger 
90 Stay dry 

91 Fool 

92 Tbeymsybe 

spht 

95 Be vshty elated 

98 Deadly nerve 
gas 

99 Leader in Israel 

100 Bast (laugh 

up roa ri ou sly) 
191 Household pea 

163 Pierce-Arrow 

con temp o ra ry 

164 Heroics ' 

196 Vortexes 

107 Uris protagonist 

108“ MabW 

(WLW.tbest 

seBert 

109 Someltindafa 
cm 

110 Nooracyclabies 

111 timaymafceyoo 
scctmogs 

112 Corset pan 

113 Okfatfcxtlfae 
snocce button 

DOWN 

1 Made over 

2 “Harlem 
Nocturne - 
composer 
Hagen 

3 4*1 hir for the 
Chordettes 

4 Capital riace 


7 Looks for 

8 There are two 
per hundred 

9 Fruity drinks 

10 Novel published 
natter the alias 
CurrerBeQ 

>1 Crowing 

population areas 

12 American 
University locate 

13 Primog enitu r e 
beneficiary 

14 MahaSajadtson 
mitobfcgraphp 

15 “ no idea! - 

16 DredMe^r 

17 Grind, maybe 

21 Flight 

engineers? 
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29 qoiiF 

33 Paul Newman's 
dtreemrial debut 

34 BSi&calwkcb’s 
home 

36 Padded 
envelope 

87 Attends as a . 
vistor, with - oo" 

38 Voice lesson 
topic 

39 SandM 

40 Sogarsaffbos 

41 -BygaiT 

42 Hot stufl 

44 Purple dyes 

47 Tow* 

48 Buyoffs 

49 Big name in 
frozen 
ve gpfntdes 

50 “Of courser ■ 

53 Torpedo, a» 

British irtang 

55 BasebolT&Flood 
and others 

58 Holds rff 



©Afew York iima/EOied by WmSkdnd t 


66 L "Enfant Plaza 


5 partide 

6 Father of 
modern rocketry 


since 

60 Lift 

61 Fur resembling 
beaver 

02 — -Paris. Cant 

63 Auk’s first 
draembaiher 

64 Antic i patory 
exclamation 


89 

70 Oty founded toy 
Heraldic 

71 Loch 

72 Seveuup,Ag. 

73 it's — r . 

75. Long Island 
. uamrsky. . 

77 lewder Pierre - 

. . and family . - 

78 Horned Hard. - 
e*. • 

82 Hagfhh 
• . rotative 
85 Wonts 


8« MXlat ter. " Sob **S®B <» PlBZfe OfNlW. 7S 

' 87 Gettme’shead 

together? - 

88 Etivinmmeatal- 


89 PMdfing 
- 91 "December 
forecast- 
33- Gussies (tep) ’ 
94 tharaa wnq^ 

. »S. Deepened. 

' 96- Helen's motte 

97 They may be 
. agamstyotr 

98 Goaaoo 

*142 Part of a name . 
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.. By Souxea MeUkian 

IT " ONpON Loudon has taken 

* I wdrid arerafdr ; 

® * preeminence in the Asian art 

mariast. ■ 

, Ratsfeg ‘‘Asian Week’ * flag as 
of Saturday, when tbe Chinese wods of 

• art to be sold on Mondays and Wed- 
;i»fiday at Christie’s and Sotheby’s go 
on view; the 'world's most powerful 
-dealers in the field and the two foremost 

auction.. houses acting in. unison, have 
t *y m chcd a nrabapronged affensive.The 
<aBpewatBi objective is to drake tbe 
Asian act scene in London irresistible 
■ and to demonstrate that it enjoys an 
; unrivaled pool ofexpertise and con- 


■ London's latest attempt at regaining its 

• Asian position is a success. * 

Th e string of dealer shows .around 

• town is remarkable. It takes a connois- 
^ sear’s eye trained over a lifetime of 
intercourse with Chinese art to line up as 

■Jules Speehnan does at 129 Mount St a 
i monumental Tang marble figure of 
: Buddha; still admirable despite the loss 
rof its bead, bands and feet; one of the 
^greatest gilt bronzes produced in the 
dlfe or 32tb century m the enigmatic . 

; kingdom of tbe Khitan people undent® 
-Liao dynasty, and some stunning clois- ~ 
onnfi enamel vessels of the early 15th 
"«centuiy. 

9 V Around the corner at 1 Davies SL, 

, a theme is Japanese. Barry Davies 
displays, in partnership with the Mita 
-Art Gallery of Tokyo, the Japanese 
.prints amassed by David Caplan, a gem 
- dealer in Tokyo who became one of the 
world’s four leaders in the Japanese 
mint trade. There are some rarities — 
Kaigetssdo Dohaa represented by a 
.“Standing Courtesan*^ is an all bat 
unobtainable “primmve” of the 17th 
century. Displayed in qnickly rotating 
batches until Dec. 4, the 545 prints 
illustrated in a superbly produced cata- 


logue rqcftke ttp an elegant introduction 
to the “Images of the Floating 
Worid." 

fit other galleries, individual works 
~ celebrate the week in their own way. 
Giuseppe Esfccriazi, Europe's premier 
dealer in Chinese art . who, with his 
colleagues John Eskenazi and Michael 
Spink, was the driving force behind the 
Arian Week, displays a rare 11th-cen- 
tury wooden boohisattva and a unique 

(1573-161^). TTmmisc of color tcTencir 
phasize the tow-relief characters, all in 
purple-brown lacquer, and the carmine 
red that illuminates die inside of the two 
pagodas place the pictorial tray among 
the masterpieces or its time. ' 

Similar ambitions probably haunted 
the auction bouse specialists as they par 
together their safes of Chinese art. 
Henry HowantSneydl of Sotheby’s 
was lucky enough to find tbe ultimate 
rarity, a 16fh-cenlmy blue-and-white 
ewer decorated with' a European ar- 
zmUaxy .sphere. Tbe device used by 
Manuel I of Portugal (1459-1521), lo- 


de (1505-1521) under the glaze, make it 
ihe earliest datable example of blue- 
and-whise porcelain intended for 
Europe. ‘ . 

It raises intriguing questions. The 
pattern on the neck looks like two in- 
terfacing Latin Cs. The motif, not 
known in Chinese art, is unlikely to be 
the resalt of coincidence given die pres- 
ence of tbe armillary sphere. Portuguese 
historians, said to be in a state of ef- 
fervescence about the discovery, might 
shed some Hght on the enigma. 

Howanf-Sneydt made another dis- 
covery: the bronze statue of a seated 
Buddha engraved wife an inscription 
feat gives a date equivalent to 1572. A 
donor is named, ‘“tbe widow of the 
Buddhist disciple Li Shihao, nee Wang, 
Guardian of Fangsban, in Mi county, 
Jim prefecture.'* If traced to a source, 
this would turn the piece into a land- 
mark in fee history of Ming bronzes. 


Add an extraordinary Han bronze in- 
cense burner in the shape of a cock and 
that makes three reasons for noi missing 
Sotheby’s viewing. 

At Christie's, one of fee earliest 
Chinese archaic bronzes to reach fee 
West via Japan, a Zhou pouring vessel 
that was exhibited at Durand-Ruel in 
Paris in 1900, has surfaced out of the 
blue, and a small marbled ewer of the 
Tang period feat belonged to fee famed 
Alfred and Ivy Dark collection has also 


But the incomparable coup pulled off 
by fee organizers of the Asuan Week 
was to persuade the great Chinese col- 
lector Au Bak Ling to have 100 of his 
Chinese porcelain vessels displayed in 
London. The curator of fee show is fee 
renowned London-based scholar in 
Chinese ceramics, Regina KrahJ, who 
wrote fee forthcoming catalogue rais- 
onnfi of the collection. Norman 
Rosenthal director of tbe Royal 
Academy, agreed to fit in fee exhibition 
at such short notice feat this would be 
inconceivable in any other context. It 
was an inspired decision. 


T HE beauty of fee Yuan and 
early Ming vessels is breath- 
taking. Nothing remotely ap- 
proaching it has been seen in 
the West. This exhibition alone, on 
view from Tuesday to Dec. 20 (there 
are others, including an attempted re- 
construction at Kensington Palace of 
the collection of Chinese Blue and 
White formed by W illiam and Mary as 
it stood in 1693), would be enough to 
ensure fee success of fee fledgling 
Asian Week. 

Can it have an enduring effect and 
match fee New York Asian Week? Mi- 
chael Goedhuis, the London dealer wife 
a taste for beautiful bronze shapes from 
the Han age in China to the Meiji era in 
Japan and a commitment to contem- 
porary Chinese painting — he currently 
displays, among others, some striking 
calligraphic works by Grace Tong — 


believes so. London’s great asset. 
Goedhuis says, lies in fee presence of a 
larger number of international -class 
dealers than in any other single city. 
“You can go out any day and buy 'a 
dozen major pieces within two hours.'* 
he said. “Where else would you do 
feat?’’ True. But will they? 

“They” means, in three cases out of 
four, fee U.S. collectors who alone have 
fee wherewithal or fee willingness to act 
at fee present price level. If there is an 
exception, it concerns what Colin Sheaf 
of Christie's calls “fee classics of 
Chinese caste.** At auction, the director 
of fee Chinese an department notes, 
these go in fee main to fee Far Eosl. 
Unfortunately, one may add, London is 
not necessarily an attraction for fee 
overseas Chinese. Last year, thinly dis- 
guised racist overtones characterized 
the public debate over the conditions 
under which Britain mis hi grant pass- 
ports to fee Chinese residents of Hons 
Kong wishing to emigrate. They have 
not been forgotten. 

So far, the indications are feat the 
week will start in style. Collectors and 
curators from all over America are 
coming in droves. This week. Yidya 
Dehejia. deputy director of fee Freer 
Gallery of An and fee Arthur M. Sack- 
Ier Museum in Washington, was spot- 
ted among fee early arrivals, as was 
Edmund Capon, director of the Art 
Gallery of New South Wales, in 
Sydney. 

London stands a sporting chance if ii 
manages to remove fee most imme- 
diate threat, that of value-added tax 
climbing to 5 perceot on any goods 
imported from outside the European 
Union in June 1999. If it fails, the 
increased VAT will deal a fata] blow to 
London's hopes for a Renaissance — 
as Sheaf glumly remarks, most of the 
Asian Art sold in London comes in 
from outside fee European Union. The 
loss would be that of Europe as a whole 
in terms of trade as well as cultural 
influence. 
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"Standing Courtesan" by Kaigeisudo Dohan, early 1 7th century. 
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GALERBE MERMOZ 


3 m*#** 


PRE-COLUMBIAN 
ART 

Exhibition TEFAF-BASEL 

Switzerland Booth 341 

7-15 Not ’98 

6, rue du Cirque - 7500B PARIS 
TeLs +33 (0)1 42 2584 80 Fax: +33 (0)1 40 75 03 90 
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AUCTIONS JN 6£KMAJVT 


NOV. 20 

CONTEMPORARY ART 

Nov. 21 
MODERN AST 

NOV. 27/28 
EAST ASIAN ART 

Dec. 4 

DECORATIVE ARTS ' 
Dec. 5 ' 

OLD MASTER PAINTINGS 


Pablo Rosso 

Watercolour, 1905- Hnk Period 
19.5 x 126 Indies, signed 
Uu Zeros No. 269 
Estimate: OSS 500,000.- 


PREVZEW; one week prior to tbe auctions 
Ctttlogno npoD request ' 


FRANCIS 

bacon 

important paintings 
from the estate 

THROUGH JANUARY 16 

f . . . , O 3 u ‘ AVAUABIE WITH £ S S A Y S 3 Y 
IJAVID SYiVeSUR * SAM HUNTER $. MICHAEL PCPPIATT 

THE ESTATE OF FRANCIS BACON »S EXClUStVElV 
, EPR [5:NiED H TONY SHAfSAZI C A l L £ R Y 
)N COOPERATION WMH fAGClONATO FINE AHTS 

TONY SHAFRAZI GALLERY 

U9 WOOSTER STREET NEW YORK 100 02 TEE 2 1? 271 1300 


0 ESKENAZI 




Oriental Ait 

10 Clifford Street 
London W1X1RB 

Telephone: 0171-493 5464 
Fax:0171-499 3136 

. .Ca^esVESKENAZl London W1 rnru.rs v.- 

ibcHiBrnoN 

Chinese works of art 
and furniture 

16 November - 5 December! 998 

Monday to Friday: 9.30 to 5.30 
Saturday: 10.00 to 1 .00 





Julius L. 
Stewart 

A t/uric iin hunter 
o! the P’cllc 


'{ I: mu till DcccniiK’ 


j ■ Vancf. (m k i ) \ 1 i \ ! Aim inc. 


\wvw. m u s - rwiTri , fr 


l > 






JUptciBiron 
•77-roc dc Varcnnc 
7506? Paris 
lfet:C3^r>44 1-561 
BdU33-l'» tt St M 72 


Boptociuetion of 
*The Kiss*: This 
famous symbol ot 
lava shows ihe 
sculptor's application 
of sensuality. 
H27ll.5Dl.5cjn. 


1 i 


RepradueHoi# of 


Jm w. 

& ti 'V JJ 


Gaa;osiaiT Gallery 


Arshile Gorky 

Paintings and Drawings 1929-1942 
9X0 Madison A\'cnuc 
October 27 — January 9 

Richard Serra 

Weight and Measure Drawings 
9 No Madison Avenue 
October 27— January 9 

Andy Warhol 

The Camouflage' ’Paintings 

r 3ft Wooscer Street 
November 7 - January 9 




HOPKINS - THOMAS • CUSTOT 

Impressionist and Modem Paintings 

2, rue de Miromesnil, 75008 Pairs 
TO. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 


GALER 1 E 

MICHELE BROUTTA 

MIGUEL 

CONDE 

engravings, drawings, paintings 

Until 21 November 1998 
lCh-13h ; 14h-1 Sh except' 'Sun days 


We cesran the replica and rrnnsga 
•iv construcFcn c? yctsr favente 

HISTORIC 

MONUMENT 




World's leading Specialty Auctions of 
"Technical Antiques" 




Fully aiiumtcd caulogue: Europe. DM 43. -/Overseas: DM 55.- (uppnx 
S 32-) againsi prepayment only 


ATJCMONTEkAffl MJ]ysj 


Breker - The Specialists 

Tel.: +49/221/38 7049 * Fax: 449/221/ 37 4S 78 
Banter Str. 528-530 - D-50968 KAln tBaycmhel) 
e-mil: Auction® Brekcr.com * wwWJjrekerxom 
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TOUR COMPANY OR A MEMBER OF TOUR 
FAMILY BY A HIGHLY EXPERIENCED 
HYPBREAUST STYLE PAINTER 

NO POSE NECESSARY 
ONLY FROM COLOUR PHOTOGRAPHS 

INFORMATION AND PRICE RANGE 
ON REQUEST. PARIS FRANCE 
TEL: 33(0}? 40 30 27 05 -FA& 33(0)1 403027 17 
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Yardsticks for Action in Iraq 


With an American strike 
seemingly imminent, the Ofinmn ad: 
““ustration most clearly define its 
goals and the brat military tactics for 
schifiving them. Although diplomacy 
now seems exhausted, there was a feint 
hope lata Friday that Saddam Hussein 
would blink and start hono rin g his in- 
ternational obligations. But ifBaghdad 
remains defiant. President Bin Clinton 
would be fully justified in ordering an 
attack. The world cannot leave -Saddam 
free to manufacture horrific germs and 
nenre gases and use them to terrorize 
neighboring countries. 

The primary purpose of military ac- 
tion should be to compel the return of 
UN weapons inspectors and assure 
their access to all locations suspected 
, of harboring evidence of biological, 
-chemical or nuclear weapons or mis- 
-siles. Air strikes can also destroy at 
[least some of those weapons — and 
— !_ *‘t inflict enough damage to jolt 
out of his fantasy that he can 
weapons of mass destruction 
rifoout paying a price or remaining 
luch longer under sanctions. 

To achieve these ends, any new mis- 
sile and bombing campaign must be 
pxtensive, going far beyond the pin- 
prick Tomahawk missile attacks of the 
past That approach failed to produce 
lasting change. A new air campaign 
will need to be sustained, with a re- 
grettable risk of civilian casualties. 

The campaign should be aimed at 
strictly military targets, including 
weapons plants and storage facilities 
that can be hit without dispersing dan- 
gerous germs and gases. Washington 
should also attack bases of the Re- 


pul 

Sai 


iblican Guard and other forces that 

lariHam relies OH to maintain his grip 

on power. The idea is to make the cost 
to Saddam so high that he would prefer 
letting the inspectors back to seeing the 
attacks continue. 

There is an understandable tempta- 
tion to take on the added goal of po- 
litically crippling Saddam or even 
driving him from power. Desirable as 
those results would be, the air and 
to achieve 


, w< 

costs on tire Iraqi people, Mideast re- 
gional stability and American troops. 

Even the air campaign carries a risk 
that Iraq could launch Scud missiles 
against Israel, as it did during the Gulf 
War-, although UN inspectors believe 
that almost all Iraqi Scuds have now 
been destroyed. Should Israel come 
under attack, its leaders would be wise 
to let Washington take responsibility 
for Israel’s defense. An Israeli military 
response would probably rupture the 
em erging Arab consensus against 

The UN Security Council, including 
France, Russia and China, is now unan- 
imous in condemning Baghdad. Thurs- 
day, eight Arab countries, including 
Egypt and Syria, demanded that 
cooperate fully with the inspectors ; 
warned Saddam that any military ao. 
tion would be bis fault Thanks to the 
Clinton administration’s diplomacy 
and Saddam’s reckless folly, most of 
the world is now more willing to accept 
U.S. militar y action than at any time in 
the recent past Saddam ignores this 
new reality at his own periL 

—THE NEW YORK TIMES. 


Time for Europe to Repay America the Soldier 


L 


L ONDON — Once again, America 
and Britain stand shoulder to 
shoulder against Iraq. Resolute in our 
determination to stop a dangerous dic- 
tatorship from developing weapons of 
mass destruction. Committed to up- 
holding international law. 

America is once again responding to 
the call of duty, shouldering many of die 
responsibilities of the international com- 
munity and deploying its formidable 
militaiy might to the Gulf in the cause of 
diplomacy. Whether it is Saddam Hus- 
sein or Slobodan Milosevic of Serbia, 
the dictators of ihepost-CoM War werid 

respond only to a simple logic; the cred- 
ible threat of force. We want Saddam 
Hussein to comply with the United Na- 
tions resolutions. But if he does not 
willingly haft Ms attempts to give him- 
self the ability to commit mass murder, 
we are prepared to force him to. 

America's trans-Atlantic commit- 
ment has rescued Europe from two 
world wars this century. For the last SO 
years, this relationship has been en- 
shrined in the most powerful militaiy 
alliance the world has ever known. The 
North Atlantic Treaty Organization has 
preserved Europe from the threat of all- 
out nuclear war and helped reunite a 
divided continent With the end of the 
Cold War, NATO is still the foundation 
of our collective security. We want it to 
stay that way. 

America's trans-Atlantic commit- 
ment has made Europe a safer place. 
But Europe needs to do more to repay 
that debt. 

Together, the United States and a 
reunited Europe can provide stability in 
an increasingly uncertain world. 

The European Union will soon ap- 
point a High Representative for foreign 


By Tony Blair 

Mr Blair is Britain's prime minister. 

and security policy. This must be a 
figure of real weight and authority. He 
or she needs to become die focus of a 
coordinated European foreign and se- 
curity policy. With time, the new ar- 
rangements should transform the way 
Europe speaks to die world, while leav- 
ing decisions of war and peace in die 
hands of national political leaden. 

But the United States needs more 
than a Europe that speaks coherently. It 
needs a Europe that can also act with 
authority. 

Europe's new foreign policy ar- 
rangements on their own will not be 
enough. We thought we could deal with 
the Bosnian crisis alone. The guns over 
Sarajevo destroyed that Elusion along 
with much else. 

Washington in the end had to get 
involved to provide the military muscle 
for our diplomacy. 

The imperatives that drove defease 
spending in America daring the su- 
perpower standoff are gone. If Europe 
wants the United States to maintain Its 
commitment to Europe, Europe must 
share more of the burden of defending 
the West's security interests. 

It is not just a question of money. 
The European Union already spends 
nearly two-thirds of what the United 
States does on defense. 

Europe needs to get organized. Our 
citizens expect us to have a clear view 
and the will and ability to act This will 
not happen until European foreign 
policy and European defense are better 
integrated. 

The European Union needs to 


strengthen its common foreign policy 
institutions. Britain backs that. To 
speak with authority, the European Un- 
ion also needs to be able to act mil- 
itarily on its own when the United 
States is not engaged. Britain backs 
that too. 

The military challenges we face are 
increasingly about crisis prevention, 
peacemaking and peacekeeping — 
about humanitarian operations rather 
than the collective defense of territory. 

At foe European summit meeting in 
Austria last month, I set out some prin- 
ciples to guide the debate. NATO 
should, of course, remain the founda- 
tion of our territorial defense. Any au- 
tonomous European capability should 
be complementary to NATO. There is 
no point duplicating structures that 
work well already. Aid we should do 
nothing to lessen American engage- 
ment in Europe, which is something that 
benefits all 15 countries of the European 
Union. Any new arrangement would 
also need to take account of neutral 
members of die European Union. 

I have an open mind about what this 
might mean institutionally. But we are 
not talking about a European army. 
Political responsibility must be unam- 
biguously defined. No country can ac- 
cept the use of its armed forces without 
its full consent. The decision to deploy 
troops can be taken only by national 
politicians, acting collectively and ac- 
countably. And whatever the institu- 
tional structure, the chain of command 
must be dear. This means there must be 
a minimum of bureaucracy between 
Europe's political decision-makers and 
its military commanders. 

Institutions are also only part of the 
equation. Europe needs to have the right 


equipment to act quickly in military 
crises — for example, communications 
satellites and transport planes. We need 
to identify the gaps in our capability and 
plug them. We need to do more to plan 
our defense together at a European 
rather than a national level. We need to 
reform our armed services so that they 
fit together better and are tailored to the 
next conflict, not the last war. We need 
to reconstruct our forces together and 
make sure that spending on defense in 
all nations matches the need. 

An effective European defense ca- 
pability also requires an effective 
Europe wide defense industry. We are 
some way from that The European 
defense industry needs to consolidate 
and build bridges with American part- 
ners if it is going to meet foe demands 
of tomorrow's technologies. This 
very much a matter for foe companies 
concerned. 

But governments should not hinder 
the logic of foe market. They can also 
promote this process of restructuring 
through joint procurement programs. 
This means p lanning together and plan- 
ning for the long term. 

This process is only just beginning. I 
want it to continue and to accelerate. 
We need an open debate between 
America and Europe, free from pre- 
conceptions and bureaucratic wrang- 
ling about institutions 

Our discussions should focus on re- 
sults, not theology. We also need to get 
the right mix between continuity mid 
change. But if we want to continue to 
benefit from America’s commitment to 
defending Europe and its interests 
around the world, we owe it to foe 
United States to pull our full weight ^ 


The New York Timet. 
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A Showdown in Israel 


Turmoil Echoes in Malaysia for Asian Forum to Hear 


With the Iraq issue at the point of 
explosion, this is an especially bad 
moment for delay in the scheduled 
implementation of foe Israeli-Palestin- 
ian accord signed at Wye, Maryland. 
This prospect now looms as a result of 
Israel "s decision to revisit several po- 
litically tender clauses bearing on Is- 
raeli withdrawal and amendment of the 
Palestinian charter and to push ahead 
with a controversial housing project in 
Jerusalem. Anything that undercuts foe 
American attempt to build broad Arab 
support for what seems likely to be an 
early confrontation with Saddam Hus- 
sein has to be deplored. ' 

! The October agreement had already 
prompted a showdown between main- 
stream Palestinian forces led by Yasser 
Arafat, who signed the Wye accord, 
and Hamas and other rejectionist and 

terrorist elements. — - 

The agreement has now prompted a 
•parallel showdown iir Israel. From his 
fWn coalition government. Prime Min- 
ister Benjamin Netanyahu gained ap- 
proval of the Wye accord but only by a 
plurality and only by imposing new 
textual and political conditions likely to 


slow the agreed transfer of Israeli-held 
land. His tactic now is to shift foe bur- 
den of compromise to the Palestinians. 
That way lie hopes to have die altered 
agreement and continued power, too. 

The political pressures on foe two 
leaders are excruciating. But any tend- 
ency to relieve those pressures by for- 
cing new concessions from foe other 
side is a recipe for distrust and stale- 
mate. After all, this is not a negotiation: 
the negotiation took place at Wye, and 
foe two parties solemnly gave their 
word. To revise it unilaterally after the 
event is to invite the other party to 
follow suit the next time he gets into a 
political squeeze. 

Moreover, it is not just that the Is- 
late 


xaelis added some 


conditions. 


They also reaffirmed a policy of uni- 
laterally moving new Jewish settlers 
- into the West Bank and Jerusalem, 
territory ostensibly still up for mutual 
" disposition — this while warning Pal- 
estinians to avoid their own unilateral 
acts, such as declaring statehood. It 
was done to conciliate an unyielding 
right. It is trouble. 

—THE WASHINGTON POST. 


W ASHINGTON — The 
site of tire year’s big-pic- 
ture conference on Asia speaks 
volumes about the region’s 
broken dreams and illusions. 

If foe presidents and prime 
ministers of foe 21 nations at the 
1998 meeting of foe Asia-Pa- 
cific Economic Cooperation 
forum in Kuala Lumpur next 
week need a whiff of reality, 
during their BOGSATT — 
Bunch of Guys Sitting Around a 
Table Talking — Malaysia's 
capital can certainly provide it 
A race-thriving Asian enter- 
prise, Malaysia has been 
trashed in a matter of months by 
financial turmoil and by Prime 
Minis ter Mahathir bin Moha- 
mad. His anti-Semitic and 
xenophobic outbursts have, 
shaken tire economic and polit- ’ 
ical stability not only ofhis own 
nation but of neighboring 
Singapore as well 
The meeting must go on. 


By Jim Hoagland 

even if the results cannot pos- 
sibly justify the moral mud bath 
this APEC gathering has be- 
come. 

The leaders no doubt will ac- 
centuate the positive yet again in 
their final communiques, as they 
did last year and foe year before, 
even as the termites of financial 
speculation and corruption were 
eating away at a generation of 
prosperity in the region. 

Staying at home on principle 
would not have brought retief to 
Mr. Mahathir’s most serious 
rival, Anwar Ibrahim, who is on 
trial on morals charges, or to foe 
Malaysian economy — just as 
the presence of foe Great and 
the Good of the Pacific Rim is 
nbtlfttely to help either. 

Staying at home and sending 
lower-ranking officials this 
year would, however, have 
been a refreshing acknowledge- 


ment of how limited and illus- 
ory foe positive effect of “en- 
gagement” in Asia has turned 
out to be, especially for foe 
Clinton administration. 

Nowhere on foe globe is the 
gap between ambition and in- 
vestment on the one hand and 
results on the other greater than 
in Asia for this administration. 
As President Bill Clinton noted 
in his succinct, eloquent Vet- 
erans Day tribute, his leader- 
ship and involvement helped 
make the United States “a force 
for peace’ ’ in Northern Ireland, 
the Middle East, Bosnia, 
Kosovo and Haiti over foe past 
six years. 

He can point to nothing sim- 
ilar in Asia, which has no short- 
age of riyfl strife Or stability- - 
threatening 'conflicts. North * 
Korea’s cheatingon 1 its unclear 
framework agreement with 
Washington undermines that 
accord, the administration’s 


chief security accomplishment 
in the region, and revives the 
threat of war. 

And four months after his 
much ballyhooed effort to 
change China through his per- 
sonal engagement, the change 
that has occurred has been in the 
wrong direction. 

C hin a has responded to a se- 
rious weakening of its economy 
by retreating on market reforms 
and giving more power to en- 
trenched bureaucrats who 
“think it is wiser to take a hard 
line, to say ‘no’ to the United 
States" on liberalizing trade. 
Mr. Clinton’s chief trade ne- 
gotiator, Charlene Barshdsky 
acknowledged this past week. 

Dissidents continue to be 
rounded jug. and any positive 
influence"Oh Norfo* Korea and', 
ofoer rogue states by - China is 1 
dot apparent 

While wooing China, Mr. 
Clinton has been hammering Ja- 


pan, also to steadily declining 
effect Now a panic spreads in 
the administration about soaring 
trade deficits, bringing warn- 
ings from Mr. Clinton this past 
week that he is about to restrict 
steel and other imports. This fur- 
ther weakens his appeals to Ja- 
pan to cut taxes and throw open 
its markets to revive the region. 

Asia was to be foe area of 
accomplishment for this trade- 
and employment-focused pres- 
ident But the 18-tnonfo eco- 
nomic and political turmoil in 
the very emerging markets that 
be promised to tom into stable 
ana fair trading partners for 
America speaks louder noyJ| 
than foe globalized words. 

If foe leaders of APEC pause 
t for breath — a big IF for this 
! crowd — they may bear echoes 
of that turmoil daring a nip to 
Kuala Lumpur that ' inevitably 
lends prestige to Mr. Mahathir. 

The Washington Post. 


A Step Against Sweatshops Challenge for APEC: Clear a Path Out of the Crisis 


A presidential task force of apparel 
[makers, human rights groups and con- 
' sumer advocates in foe United States 
{recently agreed on how to put in place 
| a voluntary code of conduct for do- 
i mestic and overseas factories. 

| Although not perfect, the accord 
should improve sweatshop conditions 
land give American consumers infor- 
| mati on so that they can choose not to 
■buy goods produced in inhumane con- 
1 dilions. 

i The plan creates a new nonprofit 
■Fair Labor Association of business, 
j labor and human rights represen ta- 
in vcs. The association would enforce 
i the code and oversee independent 
{monitors who would inspect factories 
'for compliance. Only companies that 
Imeet foe standards would be allowed to 
iuse the association's seal on their 
.goods. The point is to gi ve companies a 
‘marketing advantage if they comply 
'with the code. 

> Under the code, factories could not 
'use forced labor nor require employees 
’to work more than 60 hours a week. 
■Apparel makers could not employ chil- 
dren under the age of 15, unless the 
j country's laws allow 14-year-olds to 
■work, and they would have to pay the 
'minimum wage or prevailing industry 
'wage where foe factories are located. 
■Companies would have to consult with 
local labor and human rights groups 
about workplace standards. 

American labor unions initially 
agreed to foe principles but have re- 
jected the implementation plan be- 
cause it does not require that busi- 


nesses pay a “living wage.” They also 
want more frequent monitoring of fac- 
tories, and object to allowing compa- 
nies to operate in countries such as 
China that restrict unions. Their con- 
cerns are legitimate, but the current 
agreement is a good first step. 

Compliance with foe code of con- 
duct does not mean that foe shoes or 
shirts consumers buy are the product of 
ideal or even fair labor conditions. But 
compliance would indicate that foe 
manufacturer abides by rules that give 
workers some protection from the most 
exploitative practices. 

— THE NEW YORK TIMES. 


Other Comment 

Central American Exodus? 

Central America now faces the grim 
challenge of picking up the pieces in 
foe wake of foe worst natural disaster 
to hit foe region in its modem histoiy. 
The region may also suffer destabil- 
izing political effects by exposing gov- 
ernments' inability to respond effec- 
tively and promptly to a population 
already beset by staggering poverty 
levels, high unemployment rates and 
rising incidence of crime. This situ- 
ation has the potential of triggering a 
new diaspora of Central Americans; 
many survivors may bead north, much 
as their compatriots did during civil 
war-induced destruction of foe 1980s. 

— Carlos A. Rosales, commenting 
in the Los Angeles Times. 


K UALA LUMPUR — Min- 
isters from foe 21 members 
of die Asia-Pacific Economic 
Cooperation forum meet here 
over die weekend before their 
beads of government and state 
gather on Tuesday and Wed- 
nesday. 

In foe midst of a financial and 
economic crisis that is far deep- 
er and has spread far wider than 
any of the ministers anticipated 
when they met in Vancouver a 
year ago, there is an urgent need 
for bold initiatives. 

Yet several key economies in 
the 21-nation Asia Pacific Eco- 
nomic Cooperation forum are 
dogged by weak leadership. 


By Robert G. Lees 

Bill Clinton has been largely 
preoccupied by a domestic 
scandal and must now face a 
confrontation with Iraq. In Ja- 
pan, foe world's second-largest 
economy, many political ana- 
lysts have reservations about 
foe government’s ability to 
carry out reforms. 

Political stability and lead- 
ership are even more tenuous 
elsewhere in foe region. 

Japan and some other coun- 
tries nave been hurt by backing 
away from open markets, open- 
ings that helped generate much 
of foe growth and prosperity in 


Asia over foe past few decades. 

APEC has so far failed to 
speak with a collective voice to 
chart a course out of foe crisis. 
This lack of leadership is all foe 
more frustrating just as we see 
signs of nascent recovery. In 
many of foe region's econo- 
mies, currency levels have be- 
gun to stabilize, current account 
balances are at record levels, 
financial sector restructuring 
and recapitalization are moving 
ahra ri , and governments are 
working with business to en- 
courage investment 

In some respects, more re- 
forms have been undertaken in 
the past year than in foe pre- 


Climate- Change Skeptics Are Wrong 
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B OSTON — No environ- 
mental issue has received 
more intensive scrutiny by the 
scientific community than foe 
disruption of global climate as 
the result of human additions of 
heat-trapping gases to foe at- 
mosphere. The conclusions of 
foe many reviews of this topic by 
by the scientists most qualified Gli 
to address it have been strik- 
ingly consistent in confirming 
the reality and the seriousness 
of the problem. 

The warnings from foe tra- 
ditionally cautious worldwide 
scientific community led in 
1992 to the Framework Con- 
vention on Climate Change, 
which was promptly ratified by 
foe United Slates and more than 
165 other nations. The United 
States has just announced that it 
will sign foe 1997 Kyoto Pro- 
tocol to that convention, calling 
for a 7 percent redaction below 
1990 levels in U.S. emissions of 
greenhouse gases. 

While the scientific evidence 
about the problem and the dfi- 
tennfrjation of foe Clmton ad- 
ministration to deal with it have 
been growing, however, so has 
the backlash from a handful of 
dissenting scientists, many of 
them backed by fossil-fuel in- 
terests, conservative think tanks 
and other groups committed to 
“business as usual” no matter 
what the risks. 

These “climate skeptics” 
have puffed up the uncertainties 
in climate science (which are 
real, but no basis for compla- 
cency) while recycling long- 
discredited objections to foe 
mainstream scientific con- 


By George M. Woo dwell 
and John P. Holdren 


sensus on foe issue. The si 
tics’ disinformation has : 
ready audience among conser- 
vative columnists, as illustrated 
Jeff Jacoby of the Boston 
riobe (IHT. Opinion, Nov. 7). 

Mr. Jacoby asserts that “it is 
important to explode foe myth 
that most scientists are worried 
about global warming” and 
purports to do so by referring to 
a pair of discredited petitions 
claiming time there is no sci- 
entific consensus on the climate 
;er. 


: first of these, the “Glob- 
al Warming Petition” is said by 
Mr. Jacoby to have gained foe 
signatures of nearly 17,000 U.S. 
scientists. This petition has long 
since been recognized In foe 
serious scientific community as 
a farce, in part because the sig- 
natories are listed without titles 
or affiliations that would pe rmi t 
an assessment of their creden- 
tials. Among the names are 
those of the author John 
Grisham, several actors from 
the TV series ”M*A*S*H” 
and a Spice Girt 
■Hie “eight-page abstract of 
the latest research on climate 
change” that accompanied the 
petition is a tissue of mistakes 
and distortions, misleadingly 
formatted to mimic an article 
from a scientific journal and 
accompanied by a letter of en- 
dorsement by a long-retired 
president of the National 
Academy of Sciences, Freder- 
ick Seitz, who has no expertise 


in climate matters. The 
academy dissociated itself pub- 
licly from foe package, stating it 
“does not reflect die conclu- 
sions of expert reports of foe 
academy.” 

The second petition cited, foe 
“Leipzig Declaration,” is foe 
work of S. Fred Singer, who 
was also loudly wrong about the 
stratospheric ozone problem. 
Mr. Jacoby claims that Mr. 
Singer’s declaration was signed 
by more than 100 climate sci- 
entists; but it, too, dissolves un- 
der scrutiny. The list contains 
80 signatures, mostly an odd 
assortment of television weath- 
er persons, dentists, lab assist- 
ants, civil engineers and others 
who, despite their names’ ap- 
pearing on foe list, say they 
have never heard of it. 

We hoped that such disin- 
formation will not fool many 
members of ei&er the public or 
foe U.S. Senate, which even- 
tually must ratify foe Kyoto 
Protocol and measures going 
beyond it if the challenge of 
climatic change is to be met and 
mastered. 


vious 20 combined. New bank- 
ruptcy laws in Indonesia and 
Thailand appear promising. 
The private sector is focusing 
on core competencies and prof- 
itability. Banking reform in 
several countries is gathering 
steam. In addition, foe under- 
lying economic fundamentals 
of foe region — high savings 
rates, a commitment to educa- 
tion, a relentless work ethic — 
remain strong and provide a 
firm foundation for renewed 
growth. 

At a recent conference in Los 
Angeles sponsored by foe Pa- 
cific Basin Economic Council 
senior officials from foe Inter- 
national Monetary Fund, the 
World Bank, and several lead- 
ing chief executives of compa- 
nies doing business in foe re- 
gion all pointed to these positive 
developments. Many felt that a 
“recovety scenario” could be- 
gin in 1999, with South Korea 


itive growth by foe second! 
of foe year. A strong, positive 
signal from APEC would 
hasten this upturn. 

As foe economic indicators 
continue to turn in foe right di- 
rection, Asia appears to be fa- 
cing less of an economic crisis, 
more of a crisis of con- 


fidence. Investors and potential 
investors are still shell-shocked 
by how far and how fast foe 
region felL 

APEC’s economies collec- 
tively account for 55 percent of . 
global economic output anc|. 
about the same proportion of 
world trade. The group must 
take foe lead in combating foe 
crisis of confidence. Its leaders 
must articulate a coherent, well- 
defined plan for surmounting 
foe crisis, backed up by clear 
policies. They must convey a 
sense of mission and a sense of 
urgency. They must win the 
confidence of the business com- 
munity and investors by demon- 
strating the necessary resolve to 
put their house in order. 

If foe Kuala Lumpur meeting 
produces nothing more than foe 
usual mix of bland pronounce- 
ments, the organization could 
begin a blow descent intp4f- 
relevancy. Business as usu^is 
no longer an option. 

The writer is secretory-gen- 
eral of the Pacific Basin Eco- 
nomic Council, which has 1,100 
member corporations in 20 
economies around the Pacific 
Rim. He contributed this com- 
ment to the International Her- 
ald Tribune. ' 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO { 


Mr. Woadweti is director of 
the Wools Hole Research Cen- 
ter. Mr. Holdren is a professoral 
the Kennedy School of Govern- 
ment and the Department of 
Earth and Planetary Sciences 
at Harvard University and a 
member of die President Clin- 
ton’s Committee of Advisers on 
Science and Technology. Both 
are members of the National 
Academy of Sciences. They con- 
tributed this comment to the In- 
ternational Herald Tribune. 


1898: Kaiser Defied 

PARIS — [The Herald says in 
an Editorial;] When William H 
gets back to his dominions be 
will find a “peck of trouble.” 
The Federal Princes are showing 
signs of rebelling against foe he- 
gemony of Prussia. Count Ernst 
of Lippo-Biesrerfeld bas ad- 
dressed to his brother princes a 
protest against foe Kaiser, and 
the Duke of Cumberland has re- 
newed his demand for his rights 
in Hanover and Brunswick. 
Count Ernst is going to take ac- 
tion in foe Federal Council and 
the Reichstag. This, if supported 
by foe other states, will cause a 
constitutional crisis in Germany 
of a new and dangerous kind. 

1923: TJ.S. Inquisition 

PARIS — To get to America 
Mile. Mistinguett, the popular 
French vaudeville star, had to 
reveal seme of bear secrets in 
filling out foe questionnaire 


which foe government requires of 
aliens entering the country. Ibis 
horrid questionnaire, she says, is 
a veritable Spanish inquisition. It 
has forced from her the truth 
about berage, which is — but one 
dare not divulge this roost im- 
portant of feminine secrets. Her 
health is good, she says, and she 
writes aa emphatic “No” after 
the inquiry as to whether she is 
defamed ot crippled. She is noth 

polygamist or an anarchist. 

1948: A Prince Is Born 

LONDON — Princess Eliza- 
beth gave birth to a boy — a 
prince and future King. An af*- 
ncial announcement from Buck* ,■ 
ingham Palace, where the child 
was born, said that the princess 
and hef son “are bout doing 
well ” The baby is foe second in 
direct line of succession to foe 
British throne — - die first such 
royal infant since his great- 
uncle, now foe Duke of Windsor, 
was bom fifty-four years ago. ’ 
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, Fine paintings, furniture, books and more will be 
. available m Paris salesrooms this month. : 



T he intEpiatiaBal art 
maxket is waiting on, 
tenterhooks for fee 
• Iong«xpected abolition of 
fee national' monopoly -en- 
joyed by France’s auction- 
eers and for fee fast sales on 
, ^/rench soil by international 
giants Sofeeby’s .arid 
Christie’s, in the meantime, 
as impatient as anyone else 
■ for reform to takerpTade, ?er- 
is’s Drouot salesrooms — fee 
1 umbrella, organization, for fee 
• city’s. 100 auction fi rms — 
' are holding special pre- 
j Christmas sales. 

I A traditional high point in 
; fee annual calendar; these 
; auctions always provide rich 
; pickings for collectors. Sales 
feis year are peppered wife a 
■wide range of high-quality 
I works, wife Old Master and 
.modem paintings clearly to 
; foe fore. 

Going under fee hamrn&r 
<eg Francis Briest on Dec, 4, 
' l .jbr example, will be a canvas 
■ of outstanding historical in- 
terest by Pierre Bonnard, ft is 
one of four commissioned 
flora fee artist in 1906 to 
decorate fee Paris dining 
room of Miria Seat, a patron 
of artists and writers. Rich 
wife shades of yellow . 
Bonnard’s best-loved color 
— “Le Flaisir,” which mea- 
sures 23 meters by 2 metes 
(T7” by 9M0”), depicts 
women and children in an 
idyiHc garden setting and is 
estimated at between 22 mfi- 
bon and 25' million -francs 
($3.9 million to $4.5 mil- 
lion). Its three follow paint- 
ings are in fee Musee d’Or- 
say in Paris, fee Getty 
Museum in California and 
the Ikeda Museum in Japm. 
Also included in fee Briest 
■-^sale will be a rare Gaugum 
/f monotype drawing, “Famifle 
Tahiti eone” of 1902, -along 
wife works By Manguto, 
Vuillard and Boudin. ^ r. 

Poets’ coUections ' ~ • 
A Boudin painting of fee port 
of Le Havre, meanwhile, will 
feature in MQfon & Roberts 
Dec. 2 sale at an estimated 
400,000 to 500,000 francs, 
alongside a major work by 
Monet - “La Seine k La- 
vacourt 1879" (2.5 million to 


3 million francs). .On fee 
same day, Francis Briest will 
be auctioning a delightful 
Normandy view, “Etetat, 
Porte et Fakrise tTAvaT of 
1864 by Monet (400,000 
million to 600,000 francs), - 
LateJ 9-century and mod- 
em works of art will also be 
well represented. Picasso’s 
engraving “La Mrnotaur- 
oraachie”— r- from the former 
collection of poet Guillaume 
Apollinaire, a friend of fee 
artist — will be coming up 
wife Couturier NicoJay on 
Novi 20 at an estimated 1.5 
million to 2 nrilhon francs. A 
black patina bronase ‘Tete de 
Fou,” one of a series of 15 
representing another of Pi- 
casso’s poet friends; Max 
Jacob, wQl go under PIASA’s 
hammer on Dec. 9, at a sim- 
ilar estimate. Mote recent 
works will include an oil by 
RobertMatta, circa 1 960, es- 
timated at 400,000 to 
500,000 francs, and a gou- 
ache on paper by Yves Tan- 
guy entitled “Hekla” of 1952 
(500,000 to 600,000 francs), 
both wife Cahnels, Cbambre, 
Cohen on Nov. '25. 

The sacred and fee profane 

On Dec. 9, Pierre Coroette de 
Saint-Cyr wiQ propose a ma- 
jor rediscovery: “The Flog- 
ging of Christ,”, a late me- 
dieval German painting not 
seen in public since it was 
last sold in 1902. Estimated 
at between 2 million and 3 
million francs, fee panel, by a 
15th-century artist known as 
fee Master of fee Passion of 
Karlsruhe, is part of a for 
larger work depicting fee 
Passion of Christ The six 
other panels are in German 
museums. 

• Another significant dis- 
covery is a canvas feat had 
not been seen since it entered 
a private Paris coflecrion in 
1859, ‘Sqzanne ip Fjtint df. 
Her Judges,” "by fee 17th- 
century Parisian court painter 
Charles Le Bum, will be sold 
by Beaussant arid Lefevre on 
EXec. 4 (estimated at 2 million 
to 3 million francs). The 
work was erne offeree paint- 
ings on fee feeme of fee dif- 
ficulty of doing justice, com- 
missioned for fee Pans law 






Pierre Barnard’s “Le Ptasstr,"one of a series ctp^fdngscomnvsshnedin 1906, wa go on sale Dec. 4 
courts around 1656. It reo- 1 5. to be followed bv French prints of the oalace of the 
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courts around 1656. It rep- 
resents fee crucial moment 
when fee testimony of a 
young man turns tire tables in 
favor of Suzanne, unjustly 
accused of lewd behavior by 
three old men who were in 
reality guilty of playing 
Peeping Tom wife her. 

Prestigious series 
Etude Tajan, France’s largest 
auction firm, has a string of 
prestigious sales lined up, 
starting with a major en- 
semble of lato medieval and 
Renaissance furniture and 
objects to be sold Nov. 16. 

On Nov. 17, Etude Tajan 
will auction a remarkable 
collection of manuscripts by 
late 19th-century poet Arthur 
Rimbaud, including 10 
poems; complete wife cross- 
ings-out and corrections and 
wife estimates of up to 
600.000 francs apiece. The 
star feature of the sale will be 
fee only existing manuscript 
— never before shown in 
public — of part of Rim- 
baud’s work “A Season in 
Hell," which is expected to 
fetch over 5 million francs. 

A two-day sale of Islamic 
and Oriental art on Nov. 18 
and 19 will focus on Bo- 
hemian glassware made for 
fee Middle Eastern market, 
arms and Orientalist paint- 
ings. Dutch, Flemish and 
French Old Master paintings 
form fee bulk of Etude Ta- 
jan ’s sale on Dec. 14. Among 
them are “Les Jeunes Enfonts 
Jouant avec le Troupeau du 
Berger EndonnT (1665) by 
Jan Weenix, which is esti-. 
mated at 1.3 million to 1.5 
million francs, and a pair of 
monochrome seascapes by 
Willem Van Diest, estimated 
at 600,000 to 800,000 
francs. 

Fine 17th- and 18th-cen- 
tury furniture and objets 
d’art, meanwhile — includ- 
ing a bureau by fee celebrat- 
ed cabinetmaker Hansen 
(800,000 to 1 million francs) 
and a private collection of 
souvenirs of Louis XVI and 
Marie- Antoinette — will 
come up for sale wife Etude 
Tajan on Dec. 15. Etude Ta- 
jan will be auctioning Art 
Nouveau and Art Deco 
works on fee evening of Dec. 


1 5, to be followed by French 
provincial ceramics on Dec. 

16. 

Other major Old Master 
works coming up for sale in- 
clude an oil portrait of Count- 
ess Anna Sergueewne 
Stroganoff by Elisabeth Vi- 
gee-Lebnm, who was ap- 
pointed official painter to 
Queen Marie- Antoinette of 
France in 1 779 when she was 
only 24 and who worked fri 
Saint Petersburg from 1 795 
to 1802 The PLASA firm 
will be auctioning foeportrait 
on Dec. 14 at an estimated 
1.5 million to 2 million 
francs. 

Two pencil drawings by 
one of the finest 1 8th-century 
painters, Antoine Watteau, a 
portrait of a man and another 
of a woman, estimated at 

800.000 and 1 million francs 
respectively, will be sold by 
Millon Robert on Nov. 27. 

A still life feat expert Ren6 
Millet ascribes to Chardin, 
representing a kitchen table 
and estimated at between 

600.000 and 800,000 francs, 
wifi beputup for sale on Nov. 
25 by Rieunier, Bailly-Pom- 
mery. 

• ; * -t - 

Early photography 
Photography is a fast-grow- 
ing collecting field in Paris. 
Before putting Suzanne un- 
der fee hammer, Beaussant 
and Lefevre will auction a 
remarkable collection of 
19fe-century photos on Nov. 
18. 

The first hem is an in- 
complete album consisting 
of 56 views of fee military 
camp at Chalons, where Na- 
poleon Hi’s armies went on 
maneuvers. It is one of 33 
such albums commissioned 
by fee emperor himself, of 
which 19 are known to have 
survived This 20-lot album 
was assembled for Comte 
Pajol, commanding officer of 
the cavalry of fee Imperial 
Guard, whose portrait in full 
dress uniform features prom- 
inently among fee prints. The 
estimate of 150.000 to 

200.000 francs is conserva- 
tive, to take into account tire 
incomplete nature of the lot 

Also going up for sale will 
be a rare but slightly dam- 
aged album containing 49 


prints of the palace of the 
governor of Uxmal in Mex- 
ico, taken in 1849 by Desire 
Chamay. an enthusiastic 
traveler in Central and South 
America. 

For the bookworm 

Books, too. are a major Paris 
specialty. Industrialist Paul- 
Louis Weiller built up an ex- 
tensive library of rare books 
and manuscripts feat will be 
sold by Laurin, Guilloux. 
Bufietaud on Nov. 30. The 
collection includes eight 
15th-century illuminated 
Books of Hours, combining 
fine calligraphy wife mag- 
nificently well-preserved 
miniatures. 

Among the most spectac- 
ular is fee book known as 
“Guy de Laval,” in a 16th- 
century binding. It assembles 
31 miniatures painted by fee 
Master of Guise and is cs- ' 
timated at between 2 million ' 
and 2.5 million francs. “The ! 
Hours of Jacques and Jeanne 1 
Cauchon" contain 18 full- 1 
page miniatures and 24 smal- | 
ler miniatures by an un- j 
known artist (1.5. million to 2 | 
million francs), while the | 
“Hemes a 1’ Usage de Paris” 
includes 16 miniaiures by a 
painter from the Avignon re- 
gion. 

Wetllers castes did not 
stop at the Middle Ages. The 
sale will also include musical 
manuscripts, including a 33- 
bar extract from an allegro 
movement for horn by Moz- 
art (250,000 francs) and 
Chopin’s Mazurka Op. 6, 
1830-31, in fee musician’s 
own hand (280,000 to 
300,000 francs). Also in- 
cluded will be top-quality 
17fe- and 18th-century bind- 
ings, as well as letters by 
writers Proust, Verlaine, 
George Sand and others. 

Good-quality 18th-centu- 
ry furniture will be found 
wife P1ASA on Dec. 2 in the 
form of a richly decorated 
Louis XVI gueridan table at- 
tributed to Molitor (600,000 
to 800,000 francs'). A black- 
and-gold Louis XV Chinese 
and European lacquer com- 
mode by Peridiez will be sold 
by Millon & Robert on Nov. 
27 at an estimated 200,000 to 
300,000 francs. • 


“Auctions tN France” 

was produced in its entirety by the Advertising Department of the international Herald Tribune. 
Writer: Nicholas Powell, based in Paris. 

Program Director: BiD Mahder. 


Upcoming Drouot Sales 

Nov. 16: Elude Tajan. Espace Tajan; Medieval and Renaissance furniture 
Nov. 17: Etude T^an, Drouot Montagne; Jacques Gu&irt library, including Rimbaud mss. 
Nov. 18; Beaussant Lefevre. Drouot; Photographs. PtASA, Drouot; Furniture, objets d’art 
Nov. 18 anti Id: Etude Tajan, Drouot: Islamic and Oriental art 
Nov, 20: Elude Coutuner-NicoJay. Drouot; Former Guillaume Apollinaire collection- P1ASA, 
Drouot; Photographs of Dora Maar 

Nov. 23: Etude Tajan. Drouot; l9Uv and 20thcentury photographs. Etude Kohn, Drouot 
Montaigne; Art Nouveau. Art Deco 

Nov. 24: Etude Kohn. Drouot Montaigne; Modem and contemporary paintings 
Nov. 25: Rieunter. BaiHyPommery, Drouot Old Master paintings and furniture 
Nov. 26: PIASA, Drouot Montaigne; Dora Maar estate 
Nov. 27: Millon & Robert, Drouot; Old Master paintings and furniture 
Nov. 30: Laurin, Guilloux. Buffetaud. Drouot; Library of Paul-Louis Weiller. Etude Millon & 
Robert. Drouot Montaigne; Art Nouveau 
Dec. 2: PIASA, Drouot; Furniture 

Dec. 4: Etude Briest Drouot Montaigne; Modem art. Etude Beaussant Lefevre; Old Master 

paintings, furniture 

Dec. 5: Etude Briest. Drouot Montaigne: Contemporary art 
Dec. 7: PIASA, Drouot: Dora Maar estate 
Dec. 8: Etude Binoche. Drouot Montaigne; Modem Paintings 
Dec. 9: PIASA Drouot; Modem paintings. Etude Comette de Saint-Cyr, Drouot; Old Master 

paintings, furniture 

Dec. 14: PIASA. Drouot; Old Master drawings and paintings. Etude Kohn, Drouot Montaigne; 
Old Master paintings. Etude Poulain Le Fur. Pala»s des Congres; Collectors' automobiles. 
Etude Tajan. Espace Tajan: Old Master paintings 


FRANCIS 


BRIEST 




Fine Art Auctioneer 
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24 , auenue Motignon - Paris S' - Tel . : 33 14268 1130 
Fax: 33 142 68 12 67 


, MODERN ART 

Friday December 4* 1 998 af 9 p.m. 

Drouot Montaigne : 

15, avenue Montaigne, 75008 Paris 

Joint possession Alme MAEGHT : 

Piene BONNARD * le Plaisir * 

Former Gustave FAYET collection i 

GAUGUIN 

Georges REMAND Collection : 

COROT • MATISSE - ROUAULT - VUILLARD 
And others : BOUDIN • BRAQUE - BUFFET 
GUILLAUMIN • KISLING ■ LAURENCIN 
LAURENS • lE&ASQUE - MANGUIN • MARQUET 
MARTIN • MQDiGUANi • MONET - PICASSO 
RENOIR - UTRILLO - VUILLARD 

Paul GAUGUIN 

* Famine loflifienne » circa March 1902. 
Print drawing, or black monotype, 
enriched with watercolour and coloured 
- pencil printed on /oponese paper. 

Ihe bock of coloured drawing served 
for printing purposes. Drawing carries 
inversed handwritten signature appear 
on the mono type. 57 x 40,4 cm. 

J (former Gustave FAYET collection! 




Information : Viofoine de LA BROSSE FERRAND • Tel. 33 1 42 68 1 1 30 

CONTEMPORARY ART 

Saturday December S 1 ' 1 998 at 9 p.m. ■ Drouo! Montaigne : 15, avenue Montaigne, 75008 Paris 

Information : Martin GUESNET - Tel. 33 l 42 68 11 30 
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NFWVORk 

MONACO 


Etude TAJAN 


FRANCE'S 

LEADING 

AUCTION 


CTlOMir*. 


Important auctions in Paris 


Monday, November Jo 
Espace Tajan 

Middle Age & Renaissance Art 

■ 

Tuesday, Ncnvmber 17 
Drouot Montaigne 
Exceptional collection of 
autographed poems by 
Arthur Rimbaud 
(acqurs Guerin Library (pare S) 

■ 

Wednesday, Ncnvmber 18 8f 
Thursday, November JO 
Charemon 
Important sale 
of wines A spirits 
■ 

Wednesday, November 18, 

Thursday November 19 
Islamic fle Eastern Art 
Orientalist paintings 

■ 

Tuesday, November 24 
Drouor-Ricbdieu 
19th century paintings, 
drawings and sculptures 


Monday. December 14 
Espace Tajan 

Old masteT paintings 

■ 

Tuesday, December IS 
Espace Tajan 

Fine furniture & works of art 

from i hr J7tb, 18th, 19xh cemnrics 

• 

Tuesday, December 15 
Espace Tajan 

Art nouveau • Art d£co 

m 

Wednesday, December 76 
Espace Tajan 

Ceramics 

■ 

Wednesday, December lb 
Espace Tajan 

Fine furniture from Chateau de Long 
(Somme) in France 

■ 

Wednesday, December 16 
Espace Tajan 
Modern paintings 

a 

Thursday, December 17 
Espace Tajan 

Important Jewellery 


Catalogues available upon request: 33 1 53 30 30 30 
and on http ://w w w.U | a n .con E- mail: taf an @ wot Idnet. fr 

■ 

37, SUE Pis Mathurins. 75008 Paris. T£i : 33 7 53 30 30 30. Fas : 33 1 53 30 30 31 
bllp://«ww.ll|in.coa E null’HjaniJ muiUnel.tl Mlnllcl 3617 Tajan 
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I Paris - Drouot Montaigne 

• Wednesday December 2, at 8.30 p jn. 1 

Important Modern & Contemporary Paintings 
Sculpture, from Mr. M. Estate and others 


« Cokies sanlb* I 


NUMEROUS sumptuous DECORATED BINDERS of 15* 
__ j *<>» Jit ABUS VVTTH PROVENANCE from fee 


WUKXauU» ui uis _j t ~ ~ 

UUC-AWWW Botot, oom W to 

Sgrt-t* (n'CtanaWPL FgKM RocOtgr, AwrowePAPROW 

16* J7* and 18* CENTURIES AUTOGRAPHS 
19* and 20* CENTURIES BOOKS & AUTOGRAPHS 

• j^i»artHjaimsa^-F.aHq7bm*iuismpt . 

fpAlQS Nomnbc* 230p^. ; Wfflsl k7 

'stqaoltitjbe airlinnrfa 'g c Mbb ffg 2BB 
httpa^vww^action-fra^unrtg^ 
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J REUNIER & BA1LLY-POMMERY > 

ALC770NEKK 

25, rue Le Peletier. 75009 Paris 
TeL : 33 0Cl)-»5-23-44-t0 -TelAopie : 33 0(1 1-W-24-2M5 
hap//:W»wjuctit«^.com. 'rbp - E-maUratip^dub-intemet/r 

RICHELIEU DROUOT, room 1-7 

Wednesday JVoeembre 25 1998, 14 beures 
JEWELLERY& SILVERWARE XVOI, XIX & XX CENTURY 
PORCELAIN 

Vincennes - Chantilly - Meissen - Strasbcxirg 
Compagnies des Indes - Mgfniapk* 

EXTREME ORIENT 
Art Khmtar - Paraveni 

njRNITTJKE XVUI-XIX’ 

Roussd - Schlichitg - Gtes-enich - Empire 


/ REUNIER & BAJELLY-POMMERY 

Auctioneer 

25, rue Le Peletier, 75009 Paris 
Tel. : 33 CQ*M5-.!3-44-#) -Telecopie : 33 (0)I-4«-2-t-25-95 
hUpV:\Mw%-Auainn-friTirn/rhp - E-mailiCTbpBdub-internet/r 

RICHELIEU DROUOT, room 1-7 
Wednesday November 25 1998, 14d)0 

DRAWINGS & OLD MASTERS PAINTING 

Derain - Lebrun - Mansart - Imgrts - Breugel - Berth em 
Van Kewel - V.tn 1 Listen - Vun Schuppen - Vjaoryrw 
•Jhard/n - Oudr>’ - Hubert Robert - Demay - Wmci 

MODERN PAINTINGS & SCULPTURES 

Harpi^nies - Le Serna - Trouillebot - Zadkine 
Alberola - Modigliani - Richier 




MdiscitlSUJ*JG(J8!>l-1953>- “Grand booejutt varif" . 1947. j 

Oii oa canvas, signed at upper left. 81 x 100 cm. g 

On view . — ■ ■ - ■ - ■ — j 

Saturday November 28 and Sunday November 29, 1 1 a.m-9 pun g 

..... 1 ,n 1 -T-. t-» I I II C Mm n 




Monday November 30 and Tuesday December 1, 1 1 a.m-5 p.m. | § 




Commode. Stamped 'Btrdde Tnmstrion’. Louis XV & Louis XV! 
(height 111 cm - depth : 61 an) 

PUBLIC VIEWING 
Tue. Non 241b 1998 U.-OO-l&OO 
\ Catalogue on request 100 francs 


Ftemmisb Scbout Piaer SOiOUBROECK I i 5^0- 1 6TT) 
‘Paysage avec Agar et I’Aitge’. Pameau :81 x 118,5 cm. 

PUBLIC VIEWING 

Tuesday Non. 24tb 1998, IIXXTl&OO 

Catalogue an request.- 100 francs 
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Telecoms in Trouble 



By Daniel Liefgreen 

Special tojhe Herald 7Y3*ate 


>i MILAN — Telecom Italia Sj 
jfrh ich is expected to name a new i 
executive next week, most move sw« 

to restore investor confidence, fight ■ 

increasing , oonqiefoiQh at home and. 
forge busnkssi affiances abroad, ana- 
lysts and company insiders say. 

‘.‘The company is drifting in a dan- 
gerous way, saida senior manager of 
the ftoundenng Italian communica- 
tions giant “This company has been 
through the mill,*’ said the manager, 
who spe&e on condition of anonymity, 
referrmg to management turmoil fol- 
lowing Telecom Italia's privatization. 
“We haven't had stable management 
here since February 1997.’’ - 

Tfie executive committee of Tele- 
com Italia, Europe's fomt-largest tele- * 
commanicalioas group, met Thursday 
to -discuss ^.replacement for Gian 
Mario Rossignolo, who resigned last 
— ith following a controversy over 


intbeareaofstra- 
“Someone with in- 
dustry experience often can make the 
difference,*’ he said. 

The company's shares took a pound- 
ing in mid-October after Mr. 
.Rossignolo first' denied and then am- 
firmed an internal document warning 
that 1999 profit would be lower than 


The company confirmed that the 
board would meet next Thursday but 
would not comment on press spec- 
ulation that the leading candidate was 
Ptanco Bernabe, the chief executive of 
the Italian energy conglomerate ENL 
or Ente Nazionale Idrocarburi 

Neither Mr. Bernabe nor ENI would 
comment on the matter. Italian press 
reports said that Mr. Bernabe probably 
would accept the post, but he re- 
portedly wanted a say in choosing his 
successor at ENL Mr. Beamabe, 50, is a 
well rejected manager bathe doe3 not 
have experience in the telecommcmi 
cations sector. 

Thai should not necessarily be 
viewed as a handicap, some analysts 
believe. “What's seeded is a strong 
manager who Can get the situation 
there under control and give trust to 
other levels of management,’’ said 
Paola Toschi, an analyst at the Milan 
investment firm Afv-Milla. . 

But Stuart Jeffrey, a tefecozmnu- 
\ mcations analyst at Dai wa Securities in 
J London, said a chief executive from ■ 
outside the sector could slow decision- 


'decom’s shares surged nearly 5 
percent Thursday after minors that Mr. 
Bernabe was the top candidate began 
circulating in the stock market. 

On Friday, Telecom Italia reported 
that gross operating profit rose 8 per- 
cent, to 17.2 trilEon lire ($10.32 bil- 
lion), in the first nine months of this 
year compared with a year earlier. It 
said sales rose 6 percent, to 32.95 tril- 
lion. Telecom Italia shares rose 30 fire 
Friday, to 12,445 fire. 

Mr. Rossignolo, a forma - executive 
in the Agnelli family's business em- 
pire, held the chairmanship for only ID 
months, and his tenure was stormy. He 
quickly forced out the chief executive 
officer, Tomaso Tommasi di Vignano, 
and then dismissed the. head of Tele- 
com’s mobile-phone subsidiary, Tele- 
com Italia Mobile SpA. 

Telecom ftafia, which once had an 
effective monopoly on the domestic 
telephone market, now has challengers 
following the deregulation in recent 
years. Its strangest local competitor is 
Infosoada SpA, die fixed-phone com- 
pany controlled by Olivetti SpA and its 
GesnnanaQy Mannesmann AG. 

Infostrada started operations in July 
and had 348,000 subscribers at the earn 
Of October. It also reportedly is luring 
mid-level managers from Telecom. 

‘^They're going away in dusters,” 
one of the Telecom sources said. 

Cable & Wireless PJLC said Wed- 
nesday it was abandoning a planned 
link with Telecom Italia because the 
management crisis at the Italian com- 
pany had tnarie any “meaningful dis- 
cussion” of the venture difficult The 
two companies had signed a prelim- 
inary deal in April and were in talks 
about creating foe world's second- 
largest carrier of international calls. 



Telecom Italia’s board: will meet 
Thursday as a successor is sought 
for Gian Mario Rossignolo. souc* Hoamtxvp 




Serge Tchuruk promises that 
Alcatel’s managers “will watch 
external factors more closely.*' 


Source: Bloomberg 


Burned by the Market, 
Alcatel Vows Openness 


By Barry James 

International Herald Tribune 


BRUSSELS — After suffering one 
of the biggest backlashes in the history 
of the French stock exchange, the tele- 
communications giant Alcatel SA 
claims that it has learned its lesson and 
is cm foe way back. 

From now on, says Krish Prabhu, 
senior executive vice president, “we 
are dear, we are transparent” 


But analysts say it will take a long 

‘ alei. 


time for the market to forgive Alcatel 
the world’s fourth-largest telecommu- 
nications group, sot so much because 
of its economic performance but be- 
cause it handed investors a nasty sur- 
prise without any preparation. For 
many of the large American institu- 
tional investors, the fall of Alcatel was 
symptomatic of foe clubby way many 
cif them perceive French companies as 
doing business, with company infor- 
mation leaked through newspaper in- 
terviews and scant transparency oth- 
erwise. 

Alcatel used to be a sprawling state- 
owned conglomerate, whose interests 
ran from magarines and vineyards to 
heavy engineering. Under the lead- 
ership of its current chief executive. 
Serge Tchuruk, a former oil industry . 
exeentive, it has been transformed into 
a specific telecommunications com- 
pany, bent on becoming a leader in the 
exploding market for data coasnuni- 
catioas as well as in its traditional 
sphere of voice telephony. 

Alcatel expects much of its growth 
to come from the United States, 
already its biggest single market with 
20 percent ofsales, and Mr. Prabhu 
said this means it will have to behave 
like an American company, with more 
open reporting standards. 

Bnt its reputation in the United 
States has been damaged by a slew of 
clasa-actioa lawsuits from disgruntled 
American investors because of a 
plunge in foe company's share price 
thar sliced 38 percent, or about 70 
billion French francs ($12.39 billion), 
from Alcatel's book value. The shares 


fell to 571 francs from 927 francs on 
Sept. 17 afro- foe company said profit 
for 1998 would not meet expectations. 
The shares have since regained some 
of that ground, and closed unchanged 
on Friday, at 592 francs. 

Former shareholders of DSC Com- 
munications Corp., which Alcatel ac- 
quired in a $3.3 billion stock swap 
Sept 4, accuse the French company of 
securities fraud because it failed to 
disclose that it would not meet profit 
expectations for 1998. The plaintiffs 
allege that Alcatel gave “raise and 
misleading statements” and concealed 
information that could have led to the 
canceling or renegotiation of foe sale. 

Alcatel and Mr. Tchuruk strenu- 
ously deny foe allegations that they 
concealed material information, al- 
though they decline to comment on the 
specific cases before U S. courts. Mr. 
Tchuruk has said he did not learn about 
disappointing numbers until Sept 8, 
after the DSC agreement was con- 
cluded. “I told what l knew as soon as 
1 knew it,” he told foe financial news- 
paper Les Echos, although he ac- 
knowledged that he had been informed 
a Httle late. 

Mr. Prabhu, who beads Alcatel’s 
U.S. operations, said the stock slump 
. was. caused by “certain unforeseen 
things’” some of which, like the Rus- 
sian economic collapse, were “out of 
our controL” It was also, he said, an 
extremely volatile time on global mar- 
kets, and he suggested dial investors 
had overreacted. 

“Our operations managers did not 
have foe insight to forecast or antic- 
ipate or raise a warning,” be said. “In 
the future, managers will watch ex- 
ternal factors more closely.” 

Neil Barton, an analyst for Merrill 
Lynch Global Securities, predicted it 
would take a year or more before Alc- 
atel’s reputation recovers. 


Mr. Tchuruk inherited a company 
1995, s 


with $4.2 billion in losses in 1995, and 
turned it around by refocusing its en- 
ergies and shutting down about 60 


See ALCATEL, Page 15 


’Mania of All Manias’ 


Lifts Internet Stocks 


Web Company Soars Sevenfold on First Day 


CaBq*lcdbyOirStd[fmnDtfairka 

NEW YORK — Todd Krizelman and 
Stephan Pate mot should have no prob- 
lems paying off any leftover student 
loans. 

The two entrepreneurs, who founded 
theglobe.com, a company that lets 
people set up free personal Web pages, 
in a dorm room at Cornell University 


three years ago, took the company pu ti- 
ck ma 


tic Friday on the Nasdaq stock market. 
‘ clo 


By the close of trading, the company's 
snares had risen about sevenfold in the 
hottest initial public offering in U.S. 
history. 

The shares of the New York-based 
company were up S3 15/16 to 62 15/16. 
after the company and its shareholders 
sold 3.1 million shares, a 32 percent 
stake, at 59 each, raising $27.9 mil- 
lion. 

The offering follows the trading de- 
but Tuesday of another Internet com- 
pany, EarthWeb, whose shares have 
soared nearly as much. EarthWeb’s of- 
fering and a serge in other Internet 
stocks this week indicate that investors 
have lost none of their enthusiasm for 
these companies, many of which have 
never reported a profit. EarthWeb, 
which provides technical information 
on-line, fell 214 to 67, but that was up 
from an initial price of 14 on Tuesday. 

“It’s the mania of ail manias,” said 
Rick Beny, an analyst at J.P. Turner & 
Co. in Atlanta. 

Another Internet company, Go2Net 
Inc., a so-called portal company that 
runs a popular network of Web sites 
targeted at specific interests, gained 9% 
to 39(4 after it reported a small quarterly 
profit, reversing a loss a year earlier. 

“It's a portal company, which has 
been a very hot subsectc 'if the Internet, 
and it's profitable, whi is very un- 
usual on foe Internet.' said Dalton 
Chandler of Needham & Co. “Just 
those two factors alone are going to 
attract anention.” 

But on a percentage basis, foe surge in 
theglobe.com’ s shares was foe biggest 
intraday increase in foe history of foe 
U.S. initial public offering market, ac- 
cording to Securities Data Corp. Mr. 
Krizelman, 25, and Mr. Palemot, 24, co- 
chief executives and co-presidents, each 
have stakes worth about $50 million at 
Friday’s closing price. 

The Web site offers visitors free In- 
ternet home pages, chat rooms, e-mail 
and an electronic marketplace. It has 
about 2 million members, compared with 
more than 2.5 million memlters for its 
main rival, GeoCities. GeoGities shares 
have more than doubled since the com- 
ly’s initial public offering in August 
■ rose 19/32 to 40 15/32 Friday. 
“Investors clearly want to come back 
in the market, and everyone is looking 
for a growth segment,’ * said Keith Ben- 
jamin. an analyst at Baoc Boston 
Robertson Stephens. 

ThegIobe.com intends to make 
money through advertising sales, the 
sale of subscriptions for enhanced ser- 
vices, and agreements with e-commerce 
providers who handle transactions for 
goods and services. Still the company 
has not made a profit and it does not 


See MANIA, Page 12 
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Asia’s Economies: Bottoming Out, Recovering or 


By Steven Mufson 

Wdddngwn Past Service 


WASHINGTON Economics are 
shrinking from Tokyo to Jakarta, Asian 
companies are losing money and scram- 
bling for working capital, and foe gov- 
ernment of : Japan is so desperate to 
getooesnmers shopping again that it is 
handing out gift certificates. 

Bat you wouldn’t,' suspect such 
carnage from tooting at Asian stock 
markets. From their Tow points just a 
few weeks or. moofos ago, they have 
soaredL The Thai and Indonesian stock 
indexes have doubledL Benchmark 
stock indexes , in South Korea, Hong 
Kong and Singapore have .risen by more 
than 50 percent 

Which of these scenarios reflects foe 


true state of Asian economies: sliding 
deeper into economic malaise or about 
to turn the corner? 

Despite the recent market euphoria, 
U.S. money managers and stock 
strategists arc divided about theregioD’s 
true economic outlook, and they warn 
that different countries could be moving 
toward recovery at different speeds. 

Daniel Yergm, chairman of Cam- 
bridge Energy Research Associates, is 
among foe optimists. “As severe as foe 
Asian economic crisis is proving to be 
— throwing many countries into out- 
and-out depressions and hitting US. 
exports hard — a rebound could already 
be in the making,” he said. 


His firm's Asia specialist, Dwight 
universit 


Peridns, a Harvard University econo- 
mist, wrote recently that “with a little 


lack and sensible policies throughout 
Asia, the region, except for Indonesia, 
should be back on foe path to a full 
recovery by 2000.” He added, “As 
serious as the economic crisis in Asia is, 
it is not foe end of foe Asian miracle.” 

Other analysts are more skeptical. 

“The patient has stabilized in foe 
emergency room, but its full recovery is 
still in foe realm of uncertainty,” said 
Leila Heckman, managing director for 
global asset allocation at Salomon 
Smith Barney. 

Many analysts arc focusing on signs 
of life just a year after Asia fell into 
economic turmoil.These include in- 
creases in foreign exchange reserves, 
gradually falling interest rates and a 
surplus in foe current account, foe 
broadest measure of trade. Morgan 


Stanley Dean Wirtemrategists recently 
increased foe share of Asia in their mod- 
el emerging-market portfolio by 5 per- 
centage points to 27 percent 

At the same time, however, daunting 
problems remain. Jay Pelosky, man- 
aging director for emerging-markets 
strategy at Morgan Stanley, said, “It’s 
one thing to say Asian economics arc 
bottoming; it's another to say they are 
recovering.” 

Among foe chief problems: The re- 


gion's economic powerhouse, Japan, re- 
mains in foe doldrums, ban' 


banks across 
Asia are saddled with bad loans, and 
Asian companies are weighed down 
with excessive debts. If the rest of the 
world economy slows in the coining 
months, it will be even harder for exports 
to pull foe region out of depression. 
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The Associated Press 

TOKYO — Japan Air Lines said Fri- 
day it would cut 2300 jobs over the next 
three years, reduce wages and hire for- 
eign workers in an effort to return to 
profitability. 

“Right now we are passing tluough a 
period of turbulence,’ the president of 
the airline, Isao Kaneko, said. “I’m 
confident we’ll be in the black by the 
end of this fiscal year,” in March. 

The job cuts will involve on-the- 
ground workers and will come largely 
through early retirement, transfers of 
employees to subsidiaries and limits on 
new hmng , Mr. Kaneko said The air- 
line employs nearly 1 8,000 people over- 
all, some cuts represent about 13 per- 
cent of foe work force. 

Foreigners currently account for only 
a small fraction JAL’s flight attendants, 
and Mr. Kaneko said he hoped to in- 
crease the ration to about one quarter by 
2001. 

Mr. Kaneko said the amine also 


would offer full benefits to fewer new 
employees, signing mere to short-term 
contracts. That should pare labor costs 
by an average of 10 percent per em- 
ployee, he said 

Some of JAL’s cost-cutting measures 
are already showing results, Mr. 
Kaneko said. A cap on wage increases 
has brought foe salaries of pilots of 
Boeing 747 airliners down to foe same 
level as those at UAL Cap.’s United 
Airlines, though they are still higher 
than those at European or Asian com- 
petitors. 

JAL’s finances have come under 
pressure not only because of high costs, 
but also from increased competition in 
Japan, as foreign carriers ana new cut- 
rate domestic carriers have taken ad- 
vantage of deregulation. 

But Mr. Kaneko said reduced fares 
would attract more passengers to air 
travel, meaning there would be enough 
to go around for all airlines competing 
in Jap 
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In October, 
U.S. Retail 


Sales Surged 


The Associated Press 


WASHINGTON — Americans 
spent briskly on cars and clothing in 
October, shrugging off economic 
turmoil overseas and encouraging 
retailers as the holiday season ap- 
proached. 

Retail sales, which account for 
roughly a third of U.S. economic 
activity, rose I percent to a sea- 
sonally adjusted $227 billion last 
month, foe Commerce Department 
said Friday, lx was the biggest in- 
crease in five months. 

“What consumers are saying — 
‘We’re feeling less confident' — is 
not yet reflected in what they do,” 
said fan Shepherdson, an econo- 
mist at High Frequency Economics 
in Valhalla, New York. 

Separately, foe Labor Depart- 
ment said Friday that prices 
charged by factories, farms and 
other producers increased 02 per- 
cent in October, reflecting die first 
increase in energy costs in five 
months. The so-called core index, 
which excludes foe volatile food 
and energy components, rose only 
O.i percent. 

Fbr foe first 10 months of this 
year, producer prices declined at a 
0.5 percent annual rate, compared 
with a drop of 1.2 percent for all of 
1997. 


The decline in producer prices, 
i only mild 


which has translated into < 
increases at the consmner level, has 
come even as demand has remained 
robust 

Though the retail-sales iribrease 
in October was supported by a 2.6 
percent surge in auto purchases, foe 
largest in IS months, all broad cat- 
egories of goods managed at least . 
modest gains. Excluding antos, 
sales rose 0.5 percent 

It could be a sign that Christmas 
sales, which account for half foe 
annual receipts at some stores, 
might not be as weak as some ana- 
lysts had feared. 

Early this year, surveys showed 
consumer confidence at heights un- 
seen since foe late 1960s. But as the 
international economic crisis 
spread, roiling financial markets in 
late summer and early frill, their 
exuberance began to wane and 
some economists had worried Chat 
U.S. consumers would curtail their 


spending. 

But foal has not happened, as 


jobs have remained plentiful and 
incomes have been rising at 
roughly double the inflation rate, 
even as interest rates stay low. 



South Korea has led the pack in mov- 
ing toward economic stability, analysis 
said, with foreign exchange reserves 
that have gone from less than $ 10 billion 
last December to $46.9 billion at the end 
of September. 

Sooth Korea also benefited from the 
recent strengthening of foe Japanese 
yen, which boosted export prospects of 
certain Korean goods such as steeL But 
South Korea’s industrial conglomer- 
ates, known as chaebol , have barely 
begun the massive restructuring they 
need to get out from under crushing debt 
loads, Mr. Peirce said, and labor union 
resistance could slow down corporate 
overhauls. 

Malaysia, host of next week’s meet- 
ing pf me leaders of the Asia-Pacific 
Economic Cooperation forum, is 
viewed with much more skepticism. The 
prime minister of Malaysia, Mahathir 
bin Mohamad, has ousted his market- 
oriented deputy, Anwar Ibrahim, and 
has imposed foreign exchange controls 
in an effort to cordon off Malaysia from 
unpredictable international markets. 

Indonesia’s problems arc as much 
political as economic. Uncertainly 
about President BJ. Habibie ami the 
transition to a more democratic system 
is deterring foreign investment And 
Indonesia’s poor treatment of its pre- 
viously prosperous ethnic Chinese 
minority has damaged a key part of the 
economy. 

Analysts want that Hong Kong's re- 
cent stock market rebound owes more to 
temporary government intervention 
than to fundamental improvement in the 
city’s economic outlook 

And while China has not fallen victim 
to financial panic it is suffering from its 
own economic slowdown. A key reason 
why growth will fall below its 8 percent 
growth target a sharp drop in exports id 
the rest of Asia. 


Analysts largely blame problems In 
for slowing Asia’s overall re- 


Japan 

covery. Without the big capital spending 
or foe Japanese imports foal powered 
Asia's economic boom in the late 1980? 
and early 1990s, Mr. Pelosky said, “it’s 
hard to sec what would be the drivers of 
renewed economic activity.” 


«Ji»i5ff-3aeaaBO t* aM«> agiauoM>auiaMoov<»ruw 





PA< 


■x 1 

W* 




at 



.A j 


) * 

r ^ _ 

' ^ 9 



■ r - : ■ .*.- n.X* ►• 

.-.-8 ■ „-:,paa»«r;^-g£-v 


, ,i- 



Investor’s America 


The Dow 


•f ; ; H 30-Year T-Bond Yield 



7000 -- 


Dollar in Deutsche marks H Dollar in Yen 



1B98 

Exchange. , : trs&tf-. 


1898 




V .jv-fiw.; •/w'-ft- 


U.S- 


v-s. 


Thg Pw . ‘ ••:'•• , teigvgr • -.asay*'-. +*.og ; 


u.s. ■ 


^SBP 100 . -' ..5S*.26 ■■■, 546.47;. * ■..'t.**0$ 


OS. 


NY^ Composite ;■ SSS.tr ■ SB£Sg V +fl, fiS 


U& 




U.S. 


■ +02^ 


Toronto • Tsgfeicteit .^.e^io-'-eg^go-^i^ 
Sao Pairio Bovsspa . 7 f 


WwrtasCfcy Bqtea ■• ‘ . 


BuroosAirMMervaf 


■ :47ZAT- -46^.(» ... ■ +U2 


Santiago IPSA. General \. 3744,63 3760:78 -tx*3 


Caracas Capital General ? . 3614^20. .-SSSSIU ■ j &$ 3 

c-Sourta Bloomberg, Ranters 


Fedex Pilots 9 Union Shows Signs of Flexibility 


By Laurence Zuckerman 

/Vrn K»tt Tunes Sen tee 


NEW YORK — Things have 
teen looking pretty dire lately at 
Federal Express Corp., tbe company 
that invented overnight delivery. 


The air-freight carrier's 3,500 pi- 
flvina overtime this 


lots stopped flying overtime 
week and will decide on Dec. 3 
whether to authorize a strike during 
the peak holiday shipping season. 
Management has withdrawn a con- 
tract offer it made last month and is 
busy making plans to reorganize so 
that it can conduct business without 
most of its pilots. Customers are 
beginning to get nervous. 

But investors and Wall Street 
analysts arepretty relaxed. 

The stock price of FDX Corp., the 
holding company that owns Federal 
Express, has remained fairly steady 
in the last few weeks. On Friday, 
FDX's shares rose $1.0623 to close 


at $53.9375. 

“Unfortunately this is typical of 
labor negotiations for an airline or 
air-freight company,’* said Keith 
Patriquin. an analyst ai Loomis 
Sayles & Co„ which owns 25 mil- 
lion shares of FDX. commenting on 
this week’s saber-raiding between 
the union and tbe company. 

Is Wall Street on to something? 

Perhaps it is. On Thursday pilots, 
of Federal Express, or Fedex, began 
toning down their language in aa 
effort to draw the company back to 
the negotiating table. 

“it is time for both sides to take 
some logs off the fire,** said Bob 


Clement, the spokesman for the 
5 Pile 


Federal Express Pilots Association. 
“We understand the company’s re- 
solve. They understand the pilots’ 
resolve. Now is tbe time to make the 
best decision for Fedex, its custom- 
ers and the country/' 

He said that the pilots bad sent 


Fedex a written proposal, something 
the company has been demanding as 
a condition of its return to the bar- 
gaining table. 

The pilots are seeking an increase 
in wages and retirement benefits and 
some control over bow their flying 
time is scheduled. They say the dif- 
ference between the company’s last 
offer and what they are asking for 
amounts to only $3 million a year 
over a four-year contract 

Still, a strike is hardly out of the 
question. Fedex management is 
known for its fierce (side. The com- 
pany has been negotiating with the 
pilots on and off since 1993 and has 
never signed a union contract It ap- 
pears to be moving on a coarse in- 
tended to break the union’s resolve. 

A Fedex spokesman. William 
Margaritis, said that he was not 
aware of arty new offer from the 
pilots. “We are willing to review 
and consider any reasonable — and 


I underscore ‘reasonable’ — pro- 
posal that balances the interests of 
our customers, shareholders and 
employees,” he said. 

The more conciliatory tone by the 
pilots may be a result of Fedex’s 
move to shift deliveries to FDX’s 
tracking subsidiaries and to outside 
cargo camera. On Thursday, Atlas 
Air, a cargo airline based in Golden, 
Colorado, said thar it had leased three 
747 freighters to Fedex, complete 


w it h pilots, maintenance and insur- 
foT! 


ance for use in the fourth quanra. - 
Industry executives said that Fe- 
dex was probably negotiating more 
such leasing deals. 

In a notice to customers Thursday, 
Fedex said that in the event of a strike 
it might have to suspend its money- 
back guarantees for overnight ser- 
vice. It also said that it might cut 
back deliveries to some areas and 
suspend cer tain services such as 
overnight delivery by S A.M. 
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rVery briefly: 


ex 


pect to anytime soon. 
Theglo 


ieglobe.com lost $1 1.5 million 
for the nine months ended Sept. 30, 
compared with a loss of $2.6 million 
for tbe nine-month period ended 
Sept. 30. 1997, accenting to a Se- 
curities and Exchange Commission 
filing.’Revenue totaled $2.7 million, 
ies Inc. is preparing to lay off 15 percent $415,000 a year 

k force and o^r «5rly retirementpack- earlier. The company expects olwe 
vees because of weak orders. It wiualso mon ^ for **» foreseeable fu- 
ture. 

Jeff G overman, an analyst at Pa- 
cific Crest Securities, said investors 
were buying the shares of smaller 
Internet companies hoping they 
would generate the same kind of 
growth as Yahoo!, America Online 


r m a federal judge has approved a settlement under which 
"Philip Morris Cos. will fray $115-5 million to settle a lawsuit 
alleging that the company inflated the price of its stock by 
' misleading regulators and investors about the safety of cig- 

* irettes. 

* f MerrimAc Industries Inc. 
of its 170-sirong work 

, ages to certain employees because of weak orders. .. 

1 hike a related fourth-quarter restructuring charge of $200,000 
-- before taxes. 


and Amazon.com. But as investors 
went looking for the latest thing , 
both of those companies' shares fell 
Friday. America Online was down 
% at 139%, while Yahoo! fell S'A to 
168. 


U.S. STOCKS 


' • Willamette Industries Inc has signed a letter of intent to 
sell 1 17.000 acres of Washington timberlands to Campbell 
* Group Inc., of Portland. Oregon, for $234 million. The deal is 
"expected to be completed by year's end. 

_ f AMP Inc would have to consider any offers for the com- 
1 pany that exceed AlliedSignal Inc's $9.8 billion hostile 
takeover bid, the AMP chairman and chief executive. Robert 

’ Rjpp, said. Reuters. Bloomberg 


In the broader market, blue-chip 
stocks posted solid gains after an 
international financial aid package 
was approved for Brazil, reassuring 
investors who have seen the slow- 
down in emerging economies as a 
threat to U.S. corporate profits. 

At the close, the Dow Jones in- 
dustrial average was up 89.85 points 
at 8,91 9 .59, and tbe Standard & 
Poor's 500 index was up 8.03 at 


1 .1 25.72. But the Nasdaq composite 
index was down 3.08 at 1.847.98. 

The Nasdaq was dragged down 
by weakness in Dell Computer, 
which fell 5% to 63 15/16, even 
though the company had reported 
better-tfaan-expected earnings on 
Thursday after toe close of the mar- 
ket The decline was caused by con- 
cern that falling personal computer 
prices could erode revenue. 

The results were “extraordi- 
nary/* yet some investors were 
looking for “unbelievably extraor- 
dinary/’ said Lon Mazzucchelli, an 
analyst at Gerard Klaaer Mattison. 

The rise in blue-chip stocks was 
led by bank and financial services 
companies such as JJP. Morgan, on 
optimism that an aid package for 


Brazil will shore up that economy 
and stave off damage to banks that 
do business in Latin America. JP. 
Morgan rose 3tt to 102. BaokAmer- 
ica gained 2 11/16 to 58 7/16 and 
Chase Manhattan rose 2 1/26 to 57 
3/16: Banks shares were among 
those that suffered the most in the . 
rout during August and September, 
with some foiling as much as 50 
percent on concern that losses from 
tumbling emerging markets curren- 
cies and financial markets would 


prices of Treasury securities 

were L 
marie! 

100 1/32: the yield 
ar 5.25 percent 

(Bloomberg. Reuters) 



BRAZIL: $41.5 Billion Loan Granted by IMF and Others to Stabilize Economy 


■ Mexico Predicts 3°/o Growth in GDP 


Continued from Page 1 


t.y 
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MEXICO CITY 


Reuters 

The Mexican government’s 


1999 



[ • Tomas Ruiz, deputy minister for revenue, said the budget 
^ proposals presented to Congress also set an inflation target of 


! 13 percent for next year, compared with expected inflation of 
; . around 16 percent in 1998. 

The budget also foresees a current account deficit equiv- 


important step in dealing with the 
global financial crisis. “A strong 
Brazil makes for a stronger United 
States," he said. 

The IMF’s $18 billion contribu- 
tion is $3 billion more than first 
proposed. For Brazil, the lending 
agency is not using a newly pro- 


posed precautionary credit line, an- 
nounced with much 


i aient to 2.2 percent of gross domestic product next year. The 

jf trade in 


i -current account deficit is toe broadest measure of 
; goods and services. 

1 ; The 1998 fiscal deficit is expected to reach 1 .42 percent of 
^ gross domestic product. 


fanfare by the 
Group of Seven nations in an Oct. 30 
statement. 

In stead, the IMF is using existing 
lending facilities — specifically, a 
standby arrangement providing 
short-term balance-of-payments 


support and the newly created sup- 
plemental reserve facility, which 
charges higher interest rales and de- 
mands quicker repayment than other 
IMF loans. Tbe facility was incor- 
porated into South Korea’s rescue 
package in 1997 and was used to 
help Russia in July. 

The Brazilian government, Mr. 
Camdessus said, had committed it- 
self to maintaining the country’s 
current exchange rate regime, mon- 
etary discipline and economic sta- 
bility. as well as opening up the 
economy. 

Unlike past bailouts of Thailand, 
South Korea and Indonesia, this one 
has taken months to arrange — : so 


long that tbe total amount has been 
increased, in part so that markets are 
not disappointed by die revelation of 
a package no larger than the one they 
have expected for so long. 

“There is a sense that we are 
finally coming out of the financial 
crisis, but that the package had to 
exceed market expectations," said 
Nicolas Checa, toe head of the 
emerging markets division of Med- 
ley Global Investors, an advisory 
group to large investors. “Everyone 
wanted to exceed market expecta- 
tions so they are not back in the 
October nightmare/’ he said, re- 
ferring to tbe huge selloff that oc- 
curred after it became clear that toe 


Russian Parliament was not about to 
impose any of the fiscal discipline 
required to get the IMF to resume 
aid to the country. 

Brazil is viewed by most experts 
as being in fundamentally good 
shape. It had relatively low interest 
rales, healthy economic growth and 
a good import-export balance until 
tbe Russian crisis, when investors, 
took flight. 

But inside the U.S. Treasury, 
there is concern that President 
Fernando Henri que Cardoso may 
not have toe clout necessary to push 
through some of the politically pain- 
ful spending cats that the loan pack- 
age requires. ... 

• -«.«-• . a ..i; . _ 


U.S. Data 


Give a Lift 
To Dollar 


K. 


Bloomberg News 

NEW YORK — The dollar 
rose Friday against the yen after 
a report showed rising U.S. re- 
tail sales and producer prices, 
reducing expectations that the 
Federal Reserve .Board will 
soon cut interest rates. 

“Stronger-than-expected ec- 
onomic news suggests market 


FOREIGN EXCHANGE 


participants now believe there's 
significantly less likelihood 
Fed may. move next week/^ 
when its policymaking com- 
mittee gathers, said John 


Simpson, an international econ- 
omist at Goldman, Sachs & Co. 
“That’s dollar-positive:’’ 

Higher interest rates increase 
demand for the dollar by im- 
proving returns on investments 
denominated in the dollar. 

The dollar was quoted at 
122.805 yen at 4 PAL, up from 
121.800 on Thursday. 

The dollar also was suppor- 
ted against the yen afterBrazili- 
an government officials and the 
International Monetary ; Fund 
reached agreement for Brazil to 
receive a package of aid to 
shore up its economy and de- 
fend its currency.! 

The aid package could 
the debt and currency prob! 
in Brazil from spreading 
through Latin America, where 
toe United States conducts a 
fifth of its trade, economists; 
said. 

The Brmril aid “is on toe 
high end of expectations and is 
very supportive for the dollar/’ 
said Alan Kabbani, a senior cur- 
rency trader at First Union 
Corp. in Charlotte, North Car- 
olina. 

The dollar edged higher 
against, toe Deutsche mark, 
even though, as a! Bundesbank 
council . member, ’ Edgar 
Meister, suggested toe bank 
would not cave in to political 
pressure to cut interest rates. 

.The dollar, crept higher to 
1.6850 Deutsche marks from 
1.6845 DM Thursday and to 
13875 Swiss francs from 
1.3867. francs, but eased to 
5.6496 French francs from 
5.6499 francs : •• • • 

, The pound rose to $1.6640 
from $1.6603. ’ 
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{ FRANKFURT . — Economic 
, growth ispoised to slow in Germany 

] after peaking in the third qnarffir.tiie 

| govenjnifiai said Friday, as a spread- 
| stamp eats mto escpotts. 

2t5 percent in-the tJan^qixL'ter 


slowdown* 
sales. 


in growth of aew-car 


... . -.. — — — Ministry 

. said mils monthly outlook; at the 
{ same time warning of “more re- 
• strained” expansion in the next six 
J months. 

I^Tbe ministry’s forecast came as 
juecoiiiiliy*i statistics' office repoft- 
, oa we first drop in German exports 
t in six years in September and the 
assoc i ation for Western European 
carmakers -revealed a “significant 


Lafontaine Yields 
On Interest Rates 


Bloomberg News 

BONN — The German finance 
minister. Oskar Lafontaine, said Fri- 
day that be would stop demanding 
that the Bundesbank lower interest 
rates, saying that Gorman borrow- 
ing costs were unlikely tofaB this 
year. 

“It doesn't make sense to argue 
about German monetary policy in 
£)e next three or four weeks,” Mr. 
utfootaine said in his -first official 
policy speech is Parliament “We 
must look forward and see if Europe 
has room,” he said, fora broader cut 
in interest rates next year. - 

On Jan. 1, the Bundesbank will 
hand over die monetary reins to the 
European Central Bank which will 
steer policy for the 11 countries 
adopting the euro. German interest 
rates are amcmgthe krwestinEmppe^ 
with the key. race at 3,30 percent 


hit hard by the external situation ai 
will be hit even harder in the months 
to come,” said Julian Callow, an 
economist at Drcsdner Klein wort 
Bearon. in London. “It’s pretty 
gloomy stuff.” ‘ ' r 

German exports dropped 2,9 per- 
cent in September, the first annual 
decline in oveiseas sales since June 
1992, die "Federal Statistics Office 
said. While the trade surplus 
widened to! 11.7 billion Deutsche 
marks ($6.95 billion) from SJ bil- 
lion DM in August, economists said 
the bigger surplus reflected a slump 
in commodity prices that has 
alasbed lhe price of imports in terms 
of thematic.' 

German . seaports’ trade with 
Asia dropped 1 2 percent in the first 
.half as recession in such countries 
as South Korea reduced their abil- 
ity to buy European goods. Ger- 
man exports to Asia, excluding 
China, slumped 27 percent in the ■ 
period. 

.. The main support for Germany’s 
exporters has so far been trade 
growth within Europe, although de- 
mand in the region is also showing 

sales increased* 1.1 pearenf^Oc- 
tober from (be previous year, the 
European Auto Manufacturers As- 
sociation said Biday, after a growth 
rate of 7.6 percent in the first half . 

After two years of booming ex- 
port growth and slu ggi sh domestic 
growth, the Economics Ministry 
forecast that home-grown demand 
will be the economy's main motor 
of expansion in 1999: 

Tire. government's reduction of 
the tax burden, an increase in child 
benefits and an expected increase in 
employment next year will all help 
lift consumer spending, the ministry 
said. 


Only Britain Out of U»S. Air Deals 

After Accord With Italy, London Remains EU Sticking Point 


By John TagUabue 

New York Tima Service 


ROME — A U.S.- Italian air- 
traffic agreement effectively 
leaves Britain as the only major 
European country without a lib- 
eralized air travel agreement with 
the United States. It also opens the 
question of the European Union’s 
future attitude toward agreements 
between Washington and indi- 
vidual European governments on 
opening air traffic. 

The United States and Italy late 
Wednesday initialed die agree- 
ment, which drops restrictions on 
air traffic between the two coun- 
tries. There will be no government 
control over fares or frequency of 
service. 

In the past, officials at EU 
headquarters in Brussels have 
firmly opposed such two-party 
agreements and threatened gov- 


ernments that entered them with 
legal action. 

For air travelers, the accord pre- 
sumably means more competition 
among carriers and lower fares. 
Under the previous accord, price 
flexibility, flight frequency and 
destinations were restricted. 

Officials said the agreement 
with Italy would take effect only 
after the Italian national carrier, 
Alitalia 5pA, was granted antitrust 
immunity by Washington to enter 
an alliance that includes North- 
west Airlines Inc. and its partner, 
KLM Royal Dutch Airlines NV. 
The airlines expect this legal pro- 
tection to be granted by summer. 

Last month, Washington broke 
off talks on an open-skies agree- 
ment with Britain after it accused 
London of making too little head- 
way in opening routes to U.S. car- 
riers. 

In the wake of the failure to reach 


an agreement, six U.S. carriers pe- 
titioned Washington this week not 
to approve the planned alliance be- 
tween British Airways PLC and 
AMR Corp.'s American Airlines 


until progress is made in opening 
British skies. 


That can mainly be 
achieved, they argue, through in- 
creased access to Heathrow Airport 
outside London, Europe's largest 

The United States and Italy, 
pending approval of their agree- 
ment, offered immediate measures 
with some benefits to passengers. 
Beginning April 1, airlines from 
both countries will be allowed to 
fly once daily between an Amer- 
ican city and an Italian city. 

Though its terms foresee open- 
ing routes across the Atlantic to a 
second Italian carrier, most likely a 
privately owned airline called Air 
Europe, the agreement gives Al- 
italia the chance to develop its 
global alliances. 


Metro Regroups for Retailing War 
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Bloomberg News 

COLOGNE — Metro AG said 
Friday that its decision to sell a third 
of its businesses would help it fend 
off competition from Wal-Mart 
Stores Inc. and maintain its top rank 
among European retailers. 

Metro agreed late Thursday to sell 


its clothing, footwear, computer and 
»fin\ 


discount stores to a group ofinvestors 
and to buy out the warehouse-club 
business from its Swiss parent, Metro 
Holding AG, ahead of schedule 
The reorganization lifted Metro 
shares as investors bet it would al- 


low the Cologne-based company to 
' l- Mart, the 


better compete with Wal- 
world’s largest retailer. 

Metro shares closed Friday at 


1 16-50 Deutsche marks ($69.16). up 
6.75 DM. 

Wal-Mart last year bought Wer- 
tkauf GmbH, a German hypermar- 
ket chain, giving the company a 
strong foothold in Germany. Metro, 
which owns the Kaufhof depart- 
ment-store chain and the Saturn ap- 
pliance-store chain, has said it ex- 
pected Wal-Mart to make its next 
European move in France. 

” You have to be armed and stand 
your ground to fend off compet- 
itors," said Werner Lykowsky, a 
fund manager at Helaba Investment 
KapitalanlagegesellschaftGmbH in 
Frankfurt 

Metro's chief executive, Klaus 
Wiegandt. said the company was not 


K m 

ead, he said. Metro 
would concentrate on areas where it 
was most competitive, including hy- 
permarkets. supermarkets, non-food 
chains, department stores and ware- 
house clubs. 

“We have to react on time to 
remain a dominant player in 
Europe's retailing landscape,” Mr. 
Wiegandt said. 

The divisions to be sold to an 
investor group known as DIVAG 
accounted for 16 billion DM in sales 
last year, or about 27 percent of the 
company’s revenue. The units were 
not meeting profit standards and had 
a “slightly negative earnings con- 
tribution,'' the company said. 


• Cable & Wireless PLC of Britain is seeking to acquire 
more than $300 million of fiber-optic communications lines 
from Qwest Communications International Inc., according 
to executives close to the talks. 

• Imperial Chemical Industries PLC said that it was con- 
sidering buying back parts of its former specialty chemicals 
division from Zeneca Group PLC, which bought the units 
from 1C1 in 1993. The decision remains “under discussion” 
and will “depend on the price,” an I Cl spokesman said. 

• Svenska Handelsbanken AB, Sweden's largest bank, said 
it would not raise its offer for Fokus Bank A/S, handing 
victory to Den Danske Bank A/S in a $775 million bidding 
war for Norway's fifth- largest bank. 

• Reckitt & Colman PLC stunned the stock market with a 
stark wanting on falling sales in Asia and Latin America. 
Reckitt shares fell 14 percent, closing at 900 pence ($ 14.971. 

• France would be eager to see Airbus Industrie develop a 600- 

seat $12 billion plane that would help the European planemaker 
challenge Boeing Co.’s 747 jet, said Jean-Pierre Duran than, 
director of civil aerospace programs for the civil aviation agency, 
part of the Transport Ministry. nyt. a fp. Biotmberg. Reuters 
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Its Bourse i 

Ox^SbaivOw-S^FnmDbpm^a . „ 
• -TAIPEI — - Taiwan said Erl- 
day that it would crake ait least 
200 hillkm Taiwan dollars 
($6J2 billion) available to boy 
shares, following other Asian 
nations’ lead in moving to bol- 
ster battered financial rwa vfaup 
Stocks surged after theMm- 
istry of Finance arinVrt^red tfta 
Croatian ctf the fond, the prin- 
; cipaj part of a package of mea- 
smesio stab ilize .financ ial mar- 
kets. The benchmark stock 
Pfedex rose far the first time in 
fotfr days; gaining 2.6 percent 
■ to 6JJ29 j 62 points. . 

The finance minister, Paul 
Chiu, indicated that some of the 
gains ought already be attrib- 
utable to buying , under terms of 
the stock purchase program^ 
which ~be. said began Friday. 
“The stabilization measures will . 
enable shares to return to normal 
levels and restore investor cad-, 
fidence,” Mr. Qhu said. 

It is die fourth time in six 
months that the government has 
embarked on such a buying 
campaign and came after a 
string of corporate debt defaults 
linked to stock trades forced a 
government-backed bailout of 
two finance companies. 

^ “The announcement gave an 
9nmediaie psychological jolt to 
financial markets,” said Lee 
Meyer, an analyst at IMG Bar- 
ing Securities in TaipeL 
in recent months, a number 
of Asian nations have taken 
similar steps.. South Korea 
abolished most of its limits on 
foreign ownership of stocks and 
bonds, and in the most dramatic 
such move, Hong Kong bought 
$1S billion of load stocks. 

In Taiwan, the market is 
down 16 pestem since May, 
compared with a 7 -5. percent 
gain in Hong Kong. - 
The Taiwan government said 
it would create a Stock Market 
Stabilization Task Force com- 
posed of banks, insurers, the 
civil service and labor pension 
funds, the postal deposits fund 
and. other major institutional in- 
vestors. Most of those rnstihi-- 
tions are either government or- 
gan s or, in die case of many 
• banks, government-controlled, 
f • (Bloomberg, Reuters) j 


. . .. _ByDon KiA 

Inuntononal HeraHTtfbtae 

SEOUL.— South Korea’s; 
weakened' banking system feces a 
second crisis in the next few months 
despite a $50 bflEon government 

programs rescue fee banks from the 
crushing weight of more than $200 
billion in aobpcsfmmig loans, 
banking experts oeresay. 

The program means that the gov- 
ernment has once again been thrust 
into the business of taking over 
commercial banks, after having 
privatized most of die banking sec- 
tor in recent years. •_ 

- Despite this effort, however, the 
amount it has earmarked fbr salva- 
^ngthecotmtry’scommflrrialbanks 
wfiB not be needy enough and some 
will fail after running out of funds as 
a result of bad. Icons, according to 


Five commercial banks have been 
forced out of business this year, 
leaving 22 banks scrambling for sur- 
vival. 

“Some mace of the troubled ones 
have to go under,” said Jason Yu, a 
banking analyst with Indosuez W.L 
Carr Securities, estimating that non- 
performing loans now. toed 270 tril- 
lionwon ($205 J25 billion). That fig- 
ure, be said, amounts to 36 percent 
of toe domestic debt owed by South 
Korean companies but does not in- 
clude more than $150 billion owed 
to foreign banks. ; 

“We will have another major 
banking crisis,” said 'Stephen Mar- 
vin, research chief atJarmne Flem- 
ing Securities is Seoul, Bcening the 
crunch confronting the basks to the 
credit crisis that forced the gov- 
ernment a year ago Co appeal to the 
international Monetary Fund for a 
bailout. 

Mr. Marvin based his prediction 
on tiie qHprmgfl of funds earmarked 


for saving (he banks and lack of 
discipline in extending credit. 

Tbe government's plan “is con- 
ceptually correct but fatally 
flawed,” he said. “A large portion 
of the money will be lent to bor- 
rowers who can't repay the 
money.” 

Mr. Marvin criticized the gov- 
ernment for lacking “the political 
wiD <jr fortitude” to block excessive 
credit for money-losing communes 
even though government officials 
claimed they have imposed tight 
constraints on South Korea's huge 
conglomerates — the chaebol — in 
“workout programs” designed to 
recover financial viability. 

The government is dividing a 
total of 64 trillion won between the 
issuance of bonds to provide fresh 
funds for ailing banks and the pur- 
■ chase of iKmperfonning assets from 
commercial bonks at 50 percent to 
45 percent of face value. 

The government plans to spend 
most of the money for bailing out the 
banks by tiie end of the year, but wifi 
complete the pro gr a m next year 
after some major mergers. 

The program means that the gov- 
ernment is again taking over com- 
mercial banks after having privat- 
ized most of the banking sector in 
recent years. 

“The government is bolding 
equity ownership in return for cap- 
ital injection,” said Lee Sang Mook, 
deputy director of the finance min- 
istry's task force on corporate and 
financial restructuring. ‘ ‘It’s to cov- 
er bed loans. They are concerned 
about newly emerging nonperform- 
ing assets. Most of their clients are 
in trouble in some way.” 

“In recapitalizing the banking 
sector, a lot of private debt is re- 
placed by public debt,” said Rich- 
ard Sarouelson, chief of Warburg, 
Dillon Read Securities in Seoul. 


Typical of nonperfomung loans 
were those issued to Kia" Motor 
Carp., which went bankrupt last 
year and was purchased at auction 
by Hyundai Motor Co. Iasi month. 
Kia’s creditor banks agreed to write 
off about 60 percent of its debts, 
totaling about S 12 billion. 

The takeover of banks began in 
January when the government pur- 
chased 95 perce nTof the equity in 
Seoul Bank and Korea First Bank, 
which were m danger of failing. The 
government hopes to auction them 
off at the end ofthe year, most likely 
to foreign banks, while acquiring 
equity in other banks, including sev- 
eral that are merging. 

Mr. Marvin cited the effort at 
saving those two banks as indicative 
of die government’s inability to 
cope effectively with the basic prob- 
lem. “They pumped money into 


1TS.II 


them to save them from bank- 
ruptcy,” he said, "and now they’re 
almost bankrupt again.' ’ 

■ Credit Rating Under Review 

Fitch 1BCA plans to review South 
Korea’s credit rating at the end of the 
year because the nation is “clearly 
looking better.” a senior Fitch of- 
ficial said, according to a Bloomberg 
News report from Seoul, 

Seoul Korea has laid the foun- 
dation for the overhaul of its 
battered banking system and will try 
to set up a framework for. corporate 
reforms by the end of next momh, 
said Paul Rawkins, director in 
charge of sovereign rating. Far East, 
at the world's third-largest rating 
agency. 

He said that South Korea “ap- 
pears to be halfway through” a re- 
structuring. 



China Cracks Down on Futures Firms 


Return 

BLUING — Authorities in 
China’s southern Guangdong 
province have shut down at least 
nine brokerages for illegally con- 
ducting futures trading in Hong 
Kong’s Hang Seng index, the 
semi-official China News Service 
reported Friday. 

Authorities recently fined and 
seized illegal profits totaling more 
than XI million yuan ($254,000) 
from five futures brokerages in 
Shenzhen, a fast-growing city 
bordering Hong Kong, the news- 
letter said. It did not say where the 
other four brokerages were lo- 
cated. 

One futures brokerage based in 
Shenzhen was found to have en- 
gaged in unauthorized futures 


brokerage since 1982, the news- 
letter said. 

Some brokerages even engaged 
in domestic commodities futures 
trading without official approval 
and charged clients exorbitant 
commissions, it said without giv- 
ing further details. 

Overseas futures trading is 
banned in China. 

Beijing has been intensifying a 
nationwide crackdown on illegal 
futures trading this year to stem 
losses by state companies and 
novice investors amid increasing 
market volatility caused by the 
Asian financial crisis. The crack- 
down comes amid a reorganiz- 
ation of the domestic futures mar- 
ket that will leave just three out of 
14 exchanges in business. 


Japan’s Stimulus Plan Could Top $180 Billion 


Bloomberg Nows 

TOKYO — A Japanese economic 
stimulus plan will be larger ti»n ini- 
tially expected but probably will not 
include a cot in die nation’s sales tax, 
government officials said Friday. 

The plan, to be detailed Monday, 
may top 22 trillion yen ($180.62 
billion), or more than 4 percent of 
gross domestic product, said a se- 

not txvbe^ilentcfied. That would be 
up from the ruling party's initial 
plan of about 17 trillion yen when 
loose plans for (he economic pack- 
age were unveiled Thursday. ■ 


“It will be fairly substantial in 
size,” Finance Minister Kiichi 
Miyazawa said. 

But the package, the latest in a 
series of efforts to lift die economy 
out of recession, will not include a 
cut in the 5 percent consumption 
tax, said the government’s chief 
economic planner, Taichi Sakarya. 
The tax was raised from 3 percent 
last year. 

* ‘There’s coo much political strife 
for consumption tax cuts to be 
passed easily,” said Paul Benson, a 
capital markets manager at West- 
dentsebe Landesbank. 


The governing Liberal Democrat- 
ic Parly’s initial 1 7 trillion yen stim- 
ulus plan cafied for more than 10 
trillion yen in public works spending 
and 7 trillion yen in tax cuts. The 
cuts were to include 4 trillion yen in 
income tax cuts, the lowering of the 
top income tax bracket to 50 percent 
from 65 percent and a reduction in 
the corporate tax rate to 40 percent 
from 46 percent 
The party also called for the dis- 
tribution of 700 billion yen in gift 
certificates to encourage Japanese 
to buy consumer goods. 

The package is also likely to in- 


clude some 5 trillion yen in ad- 
ditional measures, including funds 
for the government’s Japan Devel- 
opment Bank to make loans to 
companies that cannot get bank 
loans because of the credit crunch, 
officials said. 

The government also plans to 
give credit guarantees for bank loans 
to promote lending, they said. 

Investors, who sold stocks Thurs- 
day on skepticism about tbe original 
plan, were more enthusiastic Friday, 
lifting the Nikkei average of 225 
stocks by 193.15 points, to 
14,268.21. 
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Very briefly; 

• Matsushita Electric Works Ltd., the maker of lighting 
equipment and building materials, said it would reduce its 
work force by about 1 0 percent over tbe next three years as part 
of its efforts to streamline. 

• Japan’s nine oil refiners and wholesalers posted a total 
pretax loss of 6 billion yen ($49-1 million) for the six-month 
period ended Sept. 30, the first interim loss since 1985, the 
Petroleum Association of Japan said. 

• Dai-Ichi Kangyo Bank Ltd. sold 30 percent of CIT Group 
Inc. for $1.3 billion, trading its controlling stake in the U.S. 
finance company for cash to bolster its balance sheet. 

• Japan’s Securities and Exchange Surveillance Commis- 
sion. a securities-industry watchdog, issued a warning to the. 
Tokyo- based unit of Dresdner Bank AG about falsifying 
securities trading reports: Dresdner Kleinwort Benson (Asia) 
Ltd. submined false reports in 18 instances, the commission: 
said. 

• China’s investment in plani and equipment rose 28.4 per- 
cent in October compared with the like momh a year ago amid - 
government efforts to boost economic growth by maintaining 
spending on infrastructure. 

• Singapore approved the setting up of the country's first real 
estate investment mist, lifting property stocks. 

• Nomura Securities Co. named three Tokyo-based ex-; 
ecutives to manage global risk after large losses abroad ^ 
prompted the company to bring its risk-management op- 
erations back to its home office. 

• Aetna Inc., the largest U.S. health insurer, said it hoped to 
expand into Malaysia's health insurance market, the national - 
news agency Bemama said. 

• Japan Tobacco Inc, the nation’s sole domestic cigarette - 
maker, said its first-half net income rose 29 percent to 43.3 ; 
billion yen on higher sales at its drags and food businesses. + 

• Fuji Photo Film Co. said a lower tax burden helped lift first- . 

half earnings 2 J percent to 5 1 .48 billion yen, offsetting a drop 
in operating profit caused by falling demand and prices for ■ 
film in Japan and Asia. Bloomberg, Reuter*, af ; 
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ALCATEL: BumetLby the Market, Company Vows Transparency* 
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plants with the loss of 30,000 
jobs. He became a darling of 
Investors, but, analysts said, 
raised expectations too frigh. 
Had it not been-for excessive 
hopes and had it not just con- 
cluded theDSC deal, the ana- 
lysts said, Alcatel's problems 
might have been written off as 
a casualty of the global eco- 
nomic turndown:' What 
j-caused the share collapse was 
^Sbt just the figures but a fun- 
damental loss of confidence 
in die direction die company 
was beading. 

Alcatel reported a tenfold 
increase in profit for the first 
half of 1998, to - 15.2 billion 
francs, but this result was in- 
flated by the sale of the com- 
pany's share in GEC-AIs- 
thom, a. manufacturer of 
trains and heavy equipment 
Incofoe from operations in- 
creased to 2.3 billion francs in 
the first half of 1998 from 2 
billion francs in the corres- 
ponding period in 1997, and 
total sales for the; same period 
increased 225 percent to 61.6 
btiluD francs, the company 


What sent investor confi- 


dramatic slowdown in sales, 
not only in emerging markets 
but to the company’s tradi- 
tional customers in Europe, 
where orders had shrunk by as 
mneb as 37 percent 
“It was not the result that 
had been expected,” Mr. 
Frabhu acknowledged, 
jl In the future, Alcatel said it 


wonld issoe quarteriyreports 
oneaimngBand prospects — 
a. recognition that damage 
cbnld have been limited had it 
taken the trouble to property 
inform tbe U.S. institnoonal 
-investofs who held, an esti- 
mated SO percent of its 
stock. ; 

■ The company this week an- 
nonneed a major reshuffling 
of management and intro- 
duced procedures to improve 
internal reporting. In the past, 
the corporate structure was 
based on semiautonoroons 
satrapies dealing with mooo- 

S ily public operators. With 
e deregulation of European 
telecommunications markets, 
the company was reorganized 
around 10 profit centers. The 
latest reorganization, a 
spokesman said, is aimed at 
improving coordination be- 
tween profit and geographical 
centers.. 

■ The telecommtutications 
unit now trill focus on three 
core markets: public net- 
works, the information high- 
way, and. the business and 
generaipublic sector. ‘ 

" Mr. Jraldtu said that with 
the retaganizaticin . com-, 
pleted, the company is now 
well positioned to cope with 
the explosive growth of com- 
omnications engendered by' 
the Internet. Telecommunica- 
tions and electronics now ac- 
count for two thirds of its ac- 
tivities, and other sectors, 
such as cables and compo- 
nents, are. closely related to 
the core business. As part of 
the management shake-up 
this week, Mr. Prabhn. an 


Philippine Phone Bid Delayed 


Bloomberg News 

MANILA — First Pacific 
Co.’s attempt to take over 
Philippine Long Distance 
Telephone Co., the nation’s 
largest - telecommunications 
concern, could be delayed by 
af least a month affec a rival 
bid emerged Friday. 

Alfonso Yuchengco, a 
board member and. former 
chairman of die company, in- 
voked a clause that allows 
him to match Fnit Pacific’s 
bid for control of PLDT, a 
banker familiar .with the 
Awsaction said. The 
SKeover. which could be 
worth as much as $750 mil- 
lion, would be the largest ever 
in the Philippines. 

PLDTs chairman, 
Roberto Romulo, said an ac- 
qnteitjpp „ annotutcement 
would" be made “early next 
wedL*’ He dectinbd to say 
whether Rist Pacific, a Hong. 


Kong-based holding coro- 
pany of Indonesia's Salim 
Group, would win its bid. 

‘ ‘Fro confident whatever is 
coming out will be good for 
PLOT,” he said m Kuala 
Unnpur, where he is one of 
several business executives 
meeting during the annual 
Asia-Pacific Economic Co- 
operation forum. . 

Mr. Yuchengco, the Phil- , 
Hjpine ambassador to Japan 
Stil June, owns a tittle more 
than 1 percent of PLDTs 
shares. Ine bank he founded, 
Kizal Canzmerczal Banking 
Corp., handies many PLDT 
accounts, including dividend 
checks on its stock. 

Mr. YudteOgco's decision 
to exercise his right of first 
refusal may do little more than 
delay a winning bid by First 


American, was put in charge 
of tbe telecommunications 
sector and appointed to the 
executive committee. 

In moving into the Amer- 
ican market, Alcatel faces 
heavy competition from 
powerful rivals such as Lu- 
cent Technologies Inc., Cisco 
Systems tic. and Nortel Tele- 
com Ltd. 

However, Mr. Prabhn said 
(he acquisition of DSC had 
given tbe company a ‘ ‘critical 
mass” in the United Stales, 
where it would concentrate 
on building “Internet- 
friendly” products and sys- 
tems, such as a Web- surfing 
screen phone now bring 
tested in Europe. 

ft has also developed su- 
perfast cable connections that 
coaid within months replace 
modems- in personal com- 
puters. 

Mr. Prabhu said Alcatel 
was working on networking 
solutions that would allow 


public operators and corpo- 
rations to handle the ever lar- 
ger data flows created by die 
Internet. 

The company is concen- 
trating on increasing capacity 
on existing systems — by as 
much as 100 percent on local 
area networks — and on 
bridging the differences be- 
tween mobile and fixed 
phone networks and on pro- 
viding seamless voice-and- 
data systems. 

Tbe company also is de- 
veloping “intelligent net- 
wadong” solutions that 
would, for example, enable 
secure credit card transac- 
tions on the Internet 

Mr. Prabhn said Alcatel 
was able to bring a global 
perspective to a market dom- 
inated by industry giants like 
Lucent 

“They still get their busi- 
ness from the United States 
and the bulk of that from 
AT&T,” he said. 


GIOVANNI AGNEUJ e C 
- Sotieti in accouMBdibi per azioni 
• . . Via del Canutes 10 - Turin (Italy) 

Tbe Board of General Partners of Giovanni Agnelli e C. S.ap.at. 
meeting in Turin under the Presidency of Giovanni Agnelli, decided ( 
(o rnate a Public Purchase Offer for tbe shares of its associated i 
company Exor Group, quoted on the Luxembourg Stock Exchange. 
The offer will be launched through a newly constituted Luxembourg 
company controlled by Giovanni Agnelli e C. and will have as its 
objective the entire capital stock of Exor Group excluding tbe shares 
owned by Giovanni Agnelli e C. Sapaz (8.5% of preferred stock) 
and by its controlled company EF1 - Istituto Finanziario Industrial 
(24.8% Of onfinwy shares and 5.7% of preferred shares 
Tbe bidder reserves the right not to accept the shares offered, if less 
than 50% of the ordinary shares and of the preferred shares are 
tendered. 

Wife this transaction Giovmni Agnelli e C. intends to gain control 
of Exor, together with IFI, and to offer to the Exor shareholders tbe 
opportunity to dispose of their shares, considering tbe limited 
volumes traded at the Luxembourg Stock Exchange. 

Exor’s activities include 19% of Club Mcditerrande, 7594 of 
n* Margaux, 19% of Soci&d Fanc&re Lyonnsise, 20.5% of 
Rockefeller Center Properties tec-, 30% of the American company 
Riverwood hnemanonal, 5% ofthe trading company Li £ Fung, 
5.6% of Albstros tavestissemems, 5.2% of Espiriio Santo Financial 
Group, together with portfolio investments and liquidity. 

If this offer is successful, Giovanni AgneHi e C. intends to privatise 
Exor, requesting that it be delisted from the Luxembourg Stock 
EXcbsngc. 

The tender offer is voluntary and provides that the entire payment 
be in cash. 

The offered price will be $ 1 04 JO per ordinary Exor share and $ 
105 JO per preferred share, taking into account fee differences 
shown between die two categories of shares over the past six 
months. These prices correspond to a premium of about 10% over 
(be avosge quotations ofthe past six months. 

! The value ofthe bid, in case of total acceptance, would amount to 
about S 1.6 billion. 

, Giovanni Agnelli e C- arranged adequate financial means to cover 
this investment. 

The technical details of tius offer will be announced as soon as they 
have been defined. 

This transaction will strengthen and simplify the structure of tbe 
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the headlines. 
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German Army Invades Poland Along Four Fronts; 
Fran ce, Great Britain Order General Mob ilization 
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The Front Page is a fascinating archive. In 150 
reprinted front pages, you will see how the leading 
figures and landmark events of the past 110 years 
made headline news in the world’s first and only 
international daily newspaper. 

Discovering how the world received the 
news of events that changed its course gives you 
an enthralling insight into recent history 
as documented by the 
pages of the International 
Herald Tribune. 

The Front Page is 
now in its third updated 
edition, spanning the 110 
years of the paper’s 
publication. 

Browse over this unique 
perspective on history, give it as a gift - a valuable 
learning tool - or simply sit back and enjoy it as 
a terrific read. 
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EXCLUSIVE READER OFFER 


Return your order to: International 
Herald Tribune Offers, PO Box 35, Ripon, 
North Yorkshire HG4 4YG, England. 


Name (in block letters) 


Address 


For faster service, fax your order to: 
44 (0) 1765 688242 

Please send me copies of The 

Front Page. Price per copy: £45 (US$75) 
each, including postage in Europe. 

Additional postage outside Europe: 
USA/Canada £3.50 (US$6) per copy. Rest 
of world £9.00 (US$15) per copy. Please 
allow up to three weeks for delivery. 
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Country 


Payment is by credit card only. Please charge my: 
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ace in an Uncertain World With 5 Investors 


I : : By Aline Sullivan - - ‘ cam^aiidMjrchoIogy. Rata are 

i ^ ■_ ■ - ■ -•■■'■ - clearly fev orable. Eammgs are a bigger 

i • ■ . - problem one which I am greatly 

» TT. ^.SjJRAf ARETWEbeststoda concerned aboat Growth forecasts 
J * own 'in an uncertain seem to . be coming down all over fee 

I - V V place. But the really tricky problem is 

" , * Tti ^ Report sstxorui thepsychorogy.We are not used tp this. 
fPwtf roundtable discussion ax the A/- We arc- used to demand and inflaHon 
, gonqiun Hotel in Fort Five pro- picking up- and the’ Federal Reserve 
ifessioml investors joined the editor. Board raising rates. This is differem. lt 
J Mucneu Martin, and a reporter, Abie; is best to te fully invested but very 


■ 'THAT ARE THE best Stocks 
i'g io own in an uncertain 
ft# world? That was the topicof 
T The Money Report’s second 
roundtable discussion at the Al- 


RAJ GUPTA 

Omega Advisors 


{ Sullivan, on Hem. 5 for a debate on. the 
} opportunities in today's volatile markets. 

J Three of the investors were joining us 
» for a second year: Jean-Marie Eveil- 
lard, president and portfolio manager at 
SoGcn International Fund : Michael 
Levy, managing director arid head if 
international equities at Bankers Trust 
and manager oftheBT Investment In- 
ternational Equity Fund, and Peter 
Canela, US. investment strategist at 
Morgan Stanley Dean Witter ; 

The two new faces— Caesar Bryan, 
senior vice president of GabelH Asset 
Management Co *, and Raj Gupta, part- 
ner and head if macro ihvestmenis at 
Omega Advisors — broadened the in- 
ternational perspective. 

| Ms. Sullivan: The world has changed 
j a lot since we last met Let’s start by 


caieM about where. - 

Mr.Evefllard: 7 agree wiib Michael 
that there are pockets of opportunity but 
they are certainly mot in the big stadia of 
the U-S. or Europe. These are vastly 
overvalued now. But that doesn’t mean 
they want. become even more .over- 
valued in the near term! 

Mr. Gupta: Them are spurts of li- 
quidity that make it difficult to call the 
stock market on a day-to-day basis. But 
a very clear, trend is emerging now: 
There are broad signs of weakness in the 
U.S. and Europe while consumer con- 
fidence has turned down very signif- 
icantly and is already at record lows in 



footaa by Arnold RA. Bnmoc 


“The Asians have been through a 
Jot of pain and they expect noth- 
ing. That ts usually the starting 
point for a major bull market, n 


PETER CANELO 

Morgan Stanley Dean Witter 


lower. The outperfoitnance of bonds 
versus foe average stock is already quite 
extraordinary. At\fte same time, the 
banking sector in all major countries is 
underperforming the underlying index. - 
That’s a dear premonition of the global 
credit crunch that is coming. 

' Mr.GnelocThebearinaiketinsinall 


privatizing the social security system. 
That will divert 2 percent of U.S. per- 
sonal income into the financial markets. 
That’s 2 percent of $7 trillion. That’s 
one of the reasons I think the market will 


go to new highs before the end of ihe 
first quarter and maybe even before the 
t>f this year. 


companies in the ILS. and the panic in 
big-cap stocks is over. I think U.S. stocks 




“The bear market in smafl-caps is 
over. I think US. stocks are fairly 
valued and I think the U.S. econ- 
omy will surprise everybody., jj 


• asking how each of you feels now. Does 
| foe volatility of xecent wedcs simal 
} imminent doom? Or are we stiBI ja a Ball 
i market in ffieTMtcxf 
! and on fee road torecovei^p^sew^&m? 
j Mr.Levy: Investors can make tncHV^ 
» through all of-diia. In fee*, through 
} equity investing I think, we will make 


big-cap stocks is over. I think U.S. stocks 
are fairly valued and I think the U.S. 
economy Will surprise everybody here. 

- Ms. Snffivan^Why are you so much 
more positive than the others here? 

Mr. Canelo: A lot of people think 
eamfegs are going to go down. I think 
they axe going to.go up. In large part, 
dial’s because the percentage base is so 
easy: The huge declines in technology 
earnings in the first half of foe year, in 
autos in foe middle and banking at foe 
end means that we are going to see a 
pretty impressive increase next year, 
maybe 10 percent Also, foe American 
economy is doing very well. But foe 
Federal Reserve will continue to lower 
rates because manufacturing exports are 
still weak. The dollar may go to foe mid 
1.50s against foe mark [down from the 
current 1 68 ]. Tint will help stem some 
of foe. deflationary pressure that we are 
mafcrialsjttices. I think- the 
W?SPB*w3Tsee us m 1999 c asfoe best 
p&ifce to be invested in equities.' 

■ Mir. Evelllard: So we are an oasis? 

Mr. Canelo; We absolutely axe. . 

Ms. Sullivan: fcn’titpartiy goodlock 
foatfoeU-S. has so far withstood what is 


‘money. There are pockets cfoppcatmiity that the U.S. has so far withstood what is 
I throughout foe warid. But we haven’t otherwise a global economic crisis? 
.‘seen the end of vobttilfty and foat calls - Mr. Canelo: It’s not luck, it's good 


{fora more cautions stance. We have to 
i look for stocks foat will mate money in 
Ja very difficult, confused financial mar- 
jket and economic environment. . ... 
| Mr. Bryan: Look at interest rates. 


policy. We reduced our tax rates and 
reduced the levels of regulation. The 
president has basically governed as a 
centrist Republican. Eariy next year, he 
Will tty to ensure his legacy by partially 


where it is coming foam. Unfortunately, 
there may be a link between this and foe 
negative savings rates in the U.S. The fact 
is that people are spending an enormous 
amount of their disposable income. 

Mr. Canelo: Absolutely. Spending big 
time and putting huge amounts of money 
into money-macket mutual funds. That’s 
called savings, $50 billion a month. 

Mr. Levy: People are refinancing 
booses add bunting goodies for Christ- 
mas, too. (The participants all agreed 
that there is currently a refinancing 
boom in the U.S.) 

Mr. Canelo: That’s one of foe rea- 
sons this economy is going to surprise 
yon. You buy a house now and yon have 
to put things in it over foe next year. 

Mr. Levy; But housing is foe only 
part of foe economy that is in remotely 
good shape. 

Mr. Canelo: No, that’s not true at ah. 
Regional banks like First Union, Mel- 


I Big Guys Offer a Smooth Global Ride 


A SIA BECKONS, but Rus- 
sel) Hawkins resists its. 
blandishments. He is the 
manager of foe internation- 
al-stock mutual fond foat Value line 
currently ranks number one, and, of 
his top tSO holduigs, none is based in an 
Asian country. ‘ . . 

On Friday, I presented foe case for 
Asia, where stocks, while soaring 
lately, are still 50 pejrceht below their 
levels when the.finandal crisis brake, 
last year. But Asia is for those gutsy 
investors who can stand a lot of vot^ 
atility, wild ups and downs are prac- 
tically gu a ra n teed in foe months and 


wffhere’s another alternative . for in- 
vestors who want global . 

exposure bat a smoother 
nde, ^ fonds^gf JAMES 

Dreyfus Premier Would- 

wide Growth, which Mr. 

Hawkins directs, can provide it 

The beef Mr. Hawkins has with 
Asia is that most of its companies seem 
to be run more for foe managers than 
for shareholders, and foe income state- 
ments and. balance' sheets of these 
firms are not particularly transparent. 

Asian companies, he says, lack . 
“visibility.’' Nor does he own stocks 
in any emerging markets • — Asian, 
Latin American or European. “Glob- . 
aiization,” he says, “plays into the 


peart. “We have limited our global 
investments to businesses that Amer- 
ican companies tend to dominate and 
to companies whose accounting we 
trust and whose managements are in- 
tently focused on maximizing cash 
returns on capital," they say. . 

That’s an excellent strategy. 
Among the global U.5. firms Marsh- 
field tikes: McDonald’s Inc., Walt 
Disney Co. and Pepsico Inc. 

The Dreyfus and Janus foods have 
significant holdings of U.S. stocks and 
are thus classified as “global,'’ rather 
than “foreign.” For example, foe 
headquarters of 25 percent of foe 
companies that Ms. Hayes owns are in 
foe United States, with $4 percent in 


scription, which is Why Ms. Hayes 
makes Microsoft. Coro, her number- 
two holding, and so do drug stocks, 
which is why Mr. Hawkins owns Pfi- 
2 er lac., Roche Holdings Ltd. of 
Switzerland, Johnson & Johnson, and 
Bristol-Myers Squibb Co. 

Most of foe world’s best drug 
companies are American, but among 
foe Dreyfus fond’s top 15 holdings are 
British Petroleum Co.; Pearson PLC of 
Britain, foe diversified media and en- 
tertainment company foat owns foe 
Financial Times; L’Oreal SA, foe 
French cosmetics company, and 
Nestle SA, foe Swiss packaged-food 
concern. 

Other foreign stocks that Mr. 

Hawkins owns (and that 
-i. 'I - | you might want to crib 
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or your own portfolio): 
^ f "^ AXA-UAP SA, foe 
Bench-based insurance 
group that also owns a majority of 
U.S. -based Equitable Cos., which in 
turn owns much of the broker Don- 
aldson, Lufkin & Jenrette and Alliance 
Capital Management; Daimler-Benz 
AG, foe Onnan automaker that just 
completed its merger with Chrysler 
Corp.; Telecom Italia SpA; Royal 
Dutch Petroleum, foe oil giant that 
owns Shell, and Christian Dior SA, foe 
luxury conglomerate that owns Louis 
.Vuitton luggage and Moet et Chandon 
Champagne. 

The fop holding in foe Janus fund is 
Rentolril Initial PLC, a British envi- 
ronmental services company. Other 
foreign stocks foat Ms. Hayes owns 
include Akzo Nobel NV, the Dutch 
health-care and chemicals company; 
Lloyds TSB Group PLC, the British 
financial services firm, and Novartis 
AG, the Swiss pharmaceutical giant 


small " 

He prefers- foe big guys, who can 
send thdbr goods across headers to 
compete with local co mpani e s . 

Heisaotthe ontooBe. Helen Young. 
Hayes, manager of Janns Worldwide, 
has also found that a Wue-chm, non- 
Asias- approach works in global in- 
vesting. Of 'far top.20 holdings, ofoy 
one, Sony Corp-,. is based ojd^dethe 
United States or Europe. The fond 
ranks No. 3 among its peers in total 
return far foe past five years* 

Samuel Mitchell and Christopher 
Niemczewski at Marshfield Assoc- 
iates, a Washington ntoney-manage- 
' mart firm, have written clients to. say 
1 foat they favor “companies warn 


Europe (mainly Britain, France, foe 
Netherlands and Switzerland) . Sixty 
percent of Mr. Hawkins’s companies 
are based in America, but sales are 
divided about 50-50 between the U.S. 
and other countries, and Itis foe ability 
of the companies to expand geograph- 
ically foat should allow them to keep 
comixnmdmg their earnings. 

Mr. Hawkins lodes far companies 
with aproven record of growth. From 
foe start of 1986 through Sept 30 of 
this year, the average. stock among his 
current top 15 holdings has risen 21 


industrial average, 13 percent for Ger- 
many’s DAX and 3 percentf or Japan’s 

FSkneL--* 

■■ This kind of growth means high 
prices, bat Mr; Hawkins is not wor- 
ried. . ' . 


‘ **if you’ve got gobd visibility of But while the Janns fond is superb, 
eaniings, 7 ’ ’ he says, “there aren’t allow me to rhapsodize over how well 
many stocks foal are too expensive.’’ Dreyfus Premier Worldwide is man- 


I HiUOK auu JPWWUUQ . , • 

! titkms," and. that going gl«w ts. 
1 tantamount to going to .where, foe 
: growth is.” AfteraD, 83 percentof foe 
: world’s population lives outside foe 
United States, Europe and Japan. 

But^ to ‘‘minimize .avoidable' er- 
rors,” foe Mar shfieM. fpfes are not 
buying Asian companies — W Enro- 


I^tdy, his fund has been fevering 
drag companies. Which use their cash 
flow to make heavy investments in 
new tubdhets, which in turn have 
built-in paJem .proiectioDs against 
competition. His No. 2 holding is 
Merck & Co., which trades currently 
at a price-to-eaffnings ratio of 34 — but 
which is posting 15 pcxcent-a-year 


“My idea of a great stock is one 
where foe cost of foe first copy of a 
jnbdnct costs $2 btifibn and me next 
cq^. costs one cent,’ ’ .he says. 

• . ' Software companies meet that 'de- 


aged. Portfolio turnover over the past 
four years has averaged less than 10 
perceitf (compared wife 80 percent for 
foe Janus fond), indicating foat Mr. 
Hawkins Kkes to keep his stocks for 10 
years or more. 

The only drawback is a load that, 
depending on how modi you invest, 
can run np to 5.75 percent. 

Whatever your choice, do not neg- 
lect global investing. And, for foe fear- 
fni, foe blue-chip route, with ample 
dilution in U.S. stocks, may be foe 
most comfortable way to travel. 

Washington Pass Service 
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Ion Bank, Bank of New York, look 
incredibly good value now. But so do 
retailers like Home Depot Inc. 

In the tech area, which is my favorite, 
we are beginning a new cycle with new 
and faster machines. Europeans are be- 
hind on the year 2000 problem and are 
going to buy our software and equipment. 
There is great opportunity in Intel Corp^ 
International Business Machines 
Corp. and Cisco Systems Inc 1 also like 
pbannaceu deals. What is happening in 
Thailand absolutely has no effect on EG 
LflJy & Co. or Warner-Lambert Co. 
These are driven by demographics and as 
baby boomers get older these are going to 
be fantastic stocks to own. 

Ms. Sullivan: What about Microsoft 
Corp_, and Bill Gates’s difficulties? 

Mr. Cando: 1 think he is going to 
win. The computer companies have al- 
ways bested foe government. 

Ms. Sullivan: Jean-Marie, what's 
your view on foe United States? 

Mr. EvetHard: The market is so 
broad that there are bound to be a few 
securities that provide decent or good 
absolute value. But it’s like trying to 
find a needle in a haystack, particularly 
since small stocks bounced back 15 pet- 


ard of this year. 

Ms. Sullivan: Michael, when you 
mentioned pockets of opportunity, were 
you thinking of foe U.S.? 

Mr. Levy: I have no problem with 
certain stocks in the U.S. I like Air- 
Touch Communications Inc,, which 
has tremendous assets in interesting 
companies overseas. The stock is selling 
in the low $50s; it should be in foe low to 
mid-70s in the next 12 months. I also 
like USEC Inc., which has 40 percent of 
foe global market for enriching uranium 
ore. It’s selling for roughly $15 and has 
a current yield of IS percent, with a 
progressive dividend policy. 

But I think tins latest bounce bade has 
gone ahead of itself, Peter. There is clear 


cent or 20 percent over foe past month. 

By foe way, managers who talk only 
about relative values are taking foe overall 
market for granted. That is a potentially a 
dangerous game. If you had played the 
relative value game in Tokyo in foe late 
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1980s, you would be half dead today. 

Mr. Gupta: The best way to look at 
savings is to look at the current account 
deficit and subtract foe government def- 
icit from that. That number in the U.S. is 
really quite extraordinarily low. Basic- 
ally, foreigners are funding the liabil- 
ities of U.5. assets. 

Mr. Martin: Can we expand on that? 

Mr. Gupta: Over foe last ] 0 years, the 
U.S. cumulative account deficit has been 
about 10 percem of gross domestic 
product So foe U.S. actually borrowed 
from foe deficit about 10 percent of its 
GDP. It’s not a problem as long as for- 
eigners warn to buy U.S. assets. But they 
will withdraw some of this capital when 
they become dissatisfied with foe invest- 
ment opportunities available in foe U.S. 

Ms. Sullivan: Do yon see signs of 
that happening now? 

Mr. Gupta: The dollar is foe key 
sign. It has taken a dramatic turn against 
foe mark and the yen. Japanese investors 
invested about 10 trillion yen in foreign 
assets at between 135 and 145 to foe 
dollar between 1995 and 1998. That 
trade has gone sour in a very big way: 
They are sitting on a 2 trillion yen loss. 
That will make them determined liquid- 
ators of those investments. 

Ms. Sullivan: Are any investments 
particularly susceptible to this Japanese 
exodus? 

Mr. Gupta: One of my favorite 
trades will be to short foe dollar in the 
next 12 months. My view is that you 
should go with the Fed, but much more 
aggressively than most people realize 
— enough to really bet on a very sharp 
drop in u.S. interest rates and outper- 
formance by foe bond market 

Mr. Martin: That could be good for 
tire stock market unless foe economy 
stops growing. 

Mr. Gupta: That is exactly right 
Many small-cap stocks are underval- 
ued. Some have been extremely over- 
sold. The credit crunch would have to 
get quite out of control in foe U.S. — 
more so then it did in the 1990s — 
before you would see such a restriction 
of credit to small companies that they 
would start to go out of business. 

Mr. Canelo: I agree foat shorting foe 
dollar is a good trade. But let me give you 
a different perspective cm the dollar. From 
April 1995 until this August, the trade- 
weighted dollar rose 30 percent. That is 
one of tile precipitating causes of foe 


Of course, emerging markets have other 
problems, such as crony capitalism. 

Mr. Eveiilard: Oh, crony capitalism 
is a minor factor. Look at the U.S. 
coming to the rescue of John Meri- 
wether [head of the failed hedge fend 
Long-Term Capital Management LPJ. 
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stocks because it seems to me 
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Mr. Canelo: The strong dollar has 
made it harder for emerging markets to 
export, harder for them to pay their 
debts. Half of them devalue, making it 
even more difficult. A strong dollar 
makes internationally traded commod- 
ities. which are all priced in dollars, 
much more expensive. That cuts foe 
demand for oil, paper, metal. 

The decline of the dollar, now 10 
percent on a trade-weighted basis since 
President Bill Clinton'sproblems began 
to erupt in July, is actually pan of foe 
solution to the problems of foe inter- 
national markets. It is also the solution 
to foe problems of our exporters. 

The Fed’s job is to save the world. I 
don't think it can do that. But at least it can 
save the United Stares from foe world. 

Mr, Levy: But our exports, Peter, 
will do nothing for foe emerging mar- 
kets. They were all planning to export to 
the United States. It is a circuitous ar- 


gument. 

Mr. Canelo: But all of foe emerging 


Continued on Page 19 



bank offshore 

have instant access to my money 
need a Gold International 
Debit Card from 
Standard Chartered or 


If you keep money offshore, you may have all the 
confidence of knowing it is in a secure environment 
earning a competitive rate of interest. But what about getting your hands on it when 
you need it? 

INTRODUCING THE GOLD INTERNATIONAL DEBIT CARD 

Our Gold International Debit Card, available to Priority Customers holding E50.000 
or US$1 00.000 on deposit with us, gives you easy, instant access to your money 


from around the world.* 


Because the card bears the VISA symbol**, it allows you to withdraw local 
currency from over 400.000 24-hour cash machines around the globe, and to make 
direct payments from your offshore bank account for goods and services at over 
1 5 million outlets worldwide. 

The Gold International Debit Card can help put your offshore funds right into your 
pocket. As a Priority Customer, you'll enjoy further benefits, including a single point of 
contact at the Bank, in the shape of your own Customer Relationship Manager, and 
exclusive access to our Priority Banking Centres around the world. 

Both the Gcrfd International Debit Card and Priority Banking are entirely 
complimentary services. 

For more information, please return the coupon below to: 

Mrs Ruth Martin, Standard Chartered Bank (Cl) Limited, PO Box 830, 

Conway Street, St Hefier, Jersey JE4 0UF. Or, call us on Jersey 
+44 (0) 1534 507001. Fax: +44 (0) 1534 5071 12. 
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K nf the Bank Hofmann team for seven years and thus stands for 

Egid io Parig. has of our private Bank. His farsightedness and know-how 

coni y nenartment Head. Even in hectic situations, he 

IleverToTes hisTeassuring sense of humour. Every member of our hank reflects the 
entire organisation. Each individual demonstrates total commitment towards our 
clients’ best interests. Whether it’s behind the scenes or face-to-face. 


Mobius Foresee* 
Emerging Rebound 

Impediments to a recovery 

in developing stock markets 
and economies remain, but a 
bottom in the beaten-down 
markets may be in place. So 
says Mark Mobius, head of 
the, emcxging-maricets divi- 
sion at the fund, manager 
Franklin Templeton Group 
and one of the pioneers of 
emerging-markets investing. 

“Optimism is beginning to 
return to some of the emerg- 
ing markets — not all, of 
course, but we are seeing 
some dramatic rises in the 
prices of some of the emerg- 
ing-market stocks, partial- 






#> 


* the 


ns 




;9 


lariy in Aria,” he said. 

“Of course, this isn’t sur- 
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e World’s Volatile Markets for a Few ‘Pockets of Opportunity’ 


Cratmuedfromhgtl7 


Mr. Gupta: We are getting into a doing absolutely everything right to creak: 


situation which happens in Enrope at 
s that are m trouble are linked to pretty regular intervals. Monetary an- 

p?..: thanteandthegovi^^ 

: ® nt w ^° i* going to bay cortflicarwitii other. The marfrwc 
3***/ : * " ; ’ will not wait for tins conflict to be re- 


value for shareholders, making ihe com- 
pany the leader in waste management in 


AG in Austria: We are looking at 900 now they have done ii again. The Earo- 
schilliags from 630 today. peon banks — the big ones, not the ones 


are Hong Kong and South Korea. The 


ryan: I also own Bank of Ireland 


ft’s trading at just a bit over 1,000 shares. I don't think we have heard the last 


pean banks — the big ones, not the ones other countries do not have companies 
Michael mentioned — are more exposed with enough depth to survive this. Japan 


Mr. Candor The non-doflar world. 
Mr- Leyy: The Japanese? . • 


tecs but is worth 1.400, easily. 

A related company, Fomento de 


Mr. Catneto: No, Ei 
^fr. Bryan: That 


be a first. 


'• A* BfijMartto: Everyone will agree chat estimate- how much it will hurt their 
' f U.S.is not big, enough toby itsetf pull earnings on the way down. 

' f worid oat of a de flati o n ary : spiral. One of the more attractive plays in 

. *s hat. about Europe? : . Pawmp.nnw is »n khflrt fimtisn Minifies. 


^at abottt Europe? : 1 

'■*'?* Hr-. Levyr We.stfll like Europe.lt is 




| lr. Levy; we.stul like Europe. lt is The reason I 
suffering from as dramatic a case' of Iaxz e-can stx> 

u 4 L. TIC *» _ _ t •• . 1 . _ 


solved. They will respond by pushing the Constrncdones y Contratas SA in 
euro sbaBplyhighffl: against tim. dolor. Spain, is trading at 7,870 pesetas and 

People underestimate Jhow much the should be up at 9,000 or iO, 000 pretty 
strong dollar hashelped theeamings of quickly. Societe Generate d’Entre- 
Iarge-cap Europeans and they under- prises SA. a large construction company 
estimate how much it will hurt their in France, is another. Its management is 
earnings on the way down. . actually focusing on how to make 

One of the more attractive plays in money, not bow to be big. It’s ridicu- 
Europe now is to short German equities. lously undervalued; The stock should 
The reason I pick Germany is that the double in the next few months. 
Iarge-cap stocks there are mainly eye- Mr. Caneio: I am surprised that no 


of the Russia situation and many Euro- 
pean banks have been really aggressive 

CAESAR BRYAN 

GabelQ Asset Management 


as the U-S. It also has a Heals and financials. All the advance one has mentioned AX A 1 


eamings-growfli potential Con-, indicators of, 
5 are coarinn alive mcoreEurone. inn rimsn an 


urpnsed 

A-UAPi 




. . remploymeot as bottoming. Fiscal 
. i i pe is on the cards now that the 

pastncht criteria have been met Yes, 
fai b nope will do" better thanthe XJ£. 

... ‘ Mr. Evefllard: I am not very positive 
•'■.'""'kb out Europe. If yem look at the tW; big 


indicators of growth in Europe are point- 
ing down and the exporters are leading 
that n ^ntt On tha -financial side, I thmfc- 


Mr. Levy: AXA is great as well. So is 
C red! to Itafiano SpA. These stocks 
were thrown out with the bath water. 


that disclosures about tire poor reserving Financial services will be an interesting 


and bad acq uisitio ns have Just begun. 

Mr. Levy: I agree that there axe def- 
initely a lot of booby traps in the big 


area in Europe as the private sector takes 
more responsibility for retirement. 
There is great opportunity in domestic 


European financials and mat most of the tanking and financial services compa- 


\ entries — Gemmy, France and Britain stocks are to be avoided. But some were nies that are serving the demands of more 

.. -tire pectin charge, wdLthey are like very conservative and were still beaten sophisticated financial consumers. 

- . - V *j> (niton in that they don’t believe many- " down very badly. Look at ING Groep The Bank of Ireland, for example. A 

ing now. But 20 years ago, they Were NV. It has been incredibly punished very interesting and very conservatively 

. i bsi-Marrists. If at any time in the next because, of its perceived exposure to managed company. It has great gearing 

■ t * w years, it looks like the populations in emerging markets. to the Irish economy, which is struggling 

'■ pse countries are veering to the left, Mr.Eveiliard: Ithas been punished not to exceed 8 percent growth this year. 

^ guys wffl go back to their roots. • because it has made big mistakes. We could easily see shares rise to 15 

i ; Also, big European stocks are almost as Mr. Levy: It has made some mistakes, punts from 13 punts now. 

epenswe now as CbcbigAnrericm stocks. But ING polled out of Latin America Bayerische Hypo- und Vereias- 

' utsmafl stories are another matter. They before the problems-This is one of the bank, the biggest mortgage banker in 

'••• tijg ive done terribly for almost 10 years, so best-run coanpanies in the worid. The Europe, is another. Its exposure to East 

i tog that most institutional investors in Dutch, and DIG m a n asempot in par- German real estate shocked everybody. 


because, of its perceived exposure to 
emerging markets. 

Mr. Eveffiard: It has been punished 
because ithas made big mistakes. 

Mr. Levy: Ithas made some mistakes. 
Bui ING polled out of Latin America 


sophisticated financial consumers. 

The Bank of Ireland, for example. A 
very interesting and very conservatively 
managed company. It has great gearing 
to the Irish economy, which is struggling there and in Southeast Asia and Latin 
not to exceed 8 percent growth this year. America. But Idon’t think Bank of Ireland 
We could easily see shares rise to 15 is involved in any of these activities, 
punts from 13 punts now. Mr. Levy: Its management says that 

Bayerische Hypo- und Veretas- they have no emerging-market exposure, 
bank, the biggest mortgage banker in Mr. Bryan: My other play in this 
Europe, is another. Its exposure to East sector is Scfaroders PLC, which has been 
German real estate shocked everybody, hit hard, both in asset management and 


L;TXM- 

h 7 v: .r.i.t. 


M Growth forecasts seem to be 
coming down alt over the place. 

It is best to be fully invested but 
very careful about where. 11 


investors in Dutch, 


before tire problems- This is one of the bank, the biggest mortgage banker in 
best-run coanpanies in the worid. The Europe, is another. Its exposure to East 


management in par- 


tisan American banks, not only to Russia 
but also to Asia, oddly enough. They are 
even more exposed to Latin America. 

.And I think that Brazil has big prob- 
lems. It has a choice between letting its 
currency go, which the politicians don't 
want to do, or having a serious recession. 

Mr. Gupta: It is going to have a 
serious recession either way. 

Ms. Sullivan: Thai brings us to Asia, 
and the emerging markets generally. 
What is your outlook there, Raj? 

Mr. Gupta: Asian economies have de- 
preciated their currencies very significantly 
and they have all managed to keep inflation 
under control Almost all the countries in 
the region are running a current-account 
balance or a very substantial surplus. In 
addition, they have all managed to ne- 
gotiate some kind of debt write-down. 

In the case of South Korea, the banks 
were convinced by the IMF to extend the 
majority of short-term debt In the case 
of Indonesia and Thailand, the banks 
were forced to write off the debt because 
there is nobody there to pay it 

They’ve all had double digit econom- 
ic contractions: Domestic activity has 
plunged 20, 30 even 40 percent. 


Is a completely different animal. It is a 
rich country'. Rich countries have options 
that are not available to poor countries. 

Japan has chosen at every step of the 
way to misuse its options, this has been 
a prolonged bear market the longest I 
can think of. 

Mr. Levy: ft is still troughing, actually. 
We are still in the process of making new 
lows in Japan. Eight years into a bear 
market that is preny extraordinary. 

Mr. Bryan: Among some of the 
smaller companies in Europe I am in- 
terested in axe Independent Newspa- 
pers PLC in Ireland, which has a really 
terrific position in Ireland and properties 
in New Zealand and South Africa. 

Mr. Eveillard: We own that, too. 

Mr. Bryan: Radio is also very in- 
teresting. We own NRJ, a radio com- 
pany in France. Also, Pathe SA in 
France. In Switzerland, there are a 
couple of cheap stocks: Swatch Group 
and Moeveupick Holding AG. We are 
also interested in some gold companies. 
The gold market makes the Japanese 
bear market look like a baby. Anglogatd 
Ltd. and Gold Fields of South Africa 
Ltd., both in South Africa and both new 


The Asians have been through a lot of companies which are worth looking aL 


that they have marie a mistake, they cut 

pd there isn’t much profit m breaking out their lo^es.This stock is going to trade at Argentaria in Spain is a similar op- 
- tesb- * ut is a tremendous valuation gap 160 guilders [up from its current 96]. . portunity. Again, very strong in the con- 
7,77 etween trig and small stocks in Con- Itirinktiiere are otitex pockets of intaest sumer and mortgage area. Plus, the chief 
bental Europe. I am a great believer that in this uncertain e n v i ro n ment Urban ser- executive has a major stake in the com- 
:j w?. ever tiine value will be recognized, if not vices, for instance. Last year, Imenticned pany. Shares could rise to about 4,000 
. ^ ry tntijviflofll or mwitritional riunrhoiiferK , Suez I .yiw inakp dcs Eaux SA. Thai is pesetas from 3,100 now. Erste Bank 

■ -Q» i ... . * m.. * j r\ i. 


but it is a basically very sound bank with 
creative management We could easily 
see 170 marks, up from 120 now. 

Argentaria in Spain is a similar op- 
portunity. Again, very strong in the con- 


sumer and mortgage area. Plus, the chief ponding into Continental Europe. 


investment banking. The stock has gone 
to£10 from £22. It does do a few things in 
Southeast Asia but is very involved in 
European privatizations, h has about 100 
billion sterling assets and has been ex- 


ben by corporate acquirers. 
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stiD a great stock. The management is 


Oesterreicb ischen Sparkassen 


Mr. EveiQard: We seldom get in- 
volved in bank stocks because it seems to 
me that bankers always find a way to hurt 
themselves. Every few years they do it and 


pain and they expect nothing. That is 
usually the starting point for a bottom 
and a major bull market. 

Contrast this with Latin America, 
where almost everything is wrong. Apart 
from Mexico, the countries want to con- 
trol the value of their currency. But current 
accounts are at cycle highs and dete- 
riorating. In addition, there is no question 
of debt ^write-downs because there is no 
crisis yet. This is really not a sustainable 
situation. In my view, one should be look- 
ing to buy Asia and short Latin America. 

Ms. Sullivan: Obviously, that buy 
recommendation doesn't include Japan? 

Mr. Gupta: The best markets in Asia 


Mr. Levy: A couple of Japanese stocks: 
Takeda Chemical Industries Ltd-, a 
company that I mentioned Iasi year, has 
done very well and has another 20 percent 
to go. It is still an inexpensive global 
pharmaceutical company. Kao Carp, is 
another very interesting company: Shares 
should rise another 15 or 20 percent. 

Mr. Eveillard: Fuji Photo Film Co. 
and Sbimauo Inc. shares. You really 
aren't paying much for dominant compa- 
nies. Also, the property -casualty insur- 
ance companies in Japan: We don't have 
much to show for them so far but they do 
provide a portfolio of Japanese stocks at a 
deep discount. 
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World Roundup 



Polish Qub Banned 

soccer UEFA said Friday that 
it had banned the Polish dob Wisla 
Krakow from European competi- 
tion for one year over an alleged 
knife-throwing incident in a UEFA 
Cup match last month. 

The club “cannot take port in 
UEFA competitions in the tint year 
it q ualifi es for European club play 
over the next five seasons" because 
of the “reprehensible act of a Wisla 
Krakow supporter,'* European soc- 
cer’s governing body said. 

Wisla's president, Ludwik 
Mietta-Mikolajewicz, called the de- 
cision “too severe and harmful’’ 
and said the club would appeal. The 
police on Friday detained a 19-year- 
old man in the OcL 20 incident, in 
which the Italian star Dino Baggio 
was struck by an object thrown 
from the stands. UEFA identified 
the weapon as a knife. (API 

Tax Evasion Alleged 

soccer Italian tax policemen 
asserted Friday that 12 present and 
past players of AC Milan evaded 
taxes over a seven-year period. Ac- 
cording to news reports, among 
those under investigation are the 
Dutch internationals Ruud Gullit, 
Frank Rijkaard and Marco Van 
B as ten. as well as Franco Baresi, 
PaoJo Ma Mini and Christian Pa- 
nucci. Court sources said Milan 
prosecutors most now decide 
whether to recommend indictment 
of players or officials. (AP) 

Henman Clinches a Spot 

TENNIS Britain's Tim Henman 
gained the penultimate place in this 
season's Hannover finale as he de- 
feated Magnus Gustafsson. 6-3, 3- 
6, 7-6 (7-0). in the Stockholm Open 
on Friday night The victory guar- 
anteed the world No. 10 the seventh 
of eight spots ai the ATP Tom- 
World Championships later this 
month. Britain’s Greg Rusedski 
will take the last Hannover place 
with a victory on Saturday in the 
Stockholm semifinals. (AFP) 

Piazza to Earn His Money 

baseball David Le Herman, the 
American talk show host com- 
menting on Mike Piazza’s seven- 
year New York Met contract: 
“Ninety-one million dollars is an 
awful lot of money, but don’t kid 
yourself. For Mr. Piazza, this is not 
an easy paycheck. This man, for the 
next seven years, has to attend 
every single Mets game.” ( LAT ) 


It’s Time for the IOC to Make Amends to Victims 


Imertuiticmijl Herald Tribune 

S EVILLE, Spain — There are 
already many discrepancies in 
the Summer Olympic record 
book. Leaf through the pages devoted 
to 1976 and Filbert Bayi, the great 
Tanzanian 1 ,500-meter runner, is 
nowhere to be seen. His nation refused 
to participate. 

Turn to 1980, and there are no Amer- 
icans: no Mary T. Meagher, then the 
world's best butterfly swimmer, no 
Greg Louganis, then the world’s finest 
diver no Carl Lewis, soon lo be the 
main track and field attraction. But flip 
to 1984. and there are suddenly too 
many Americans, and nor a single Rus- 
sian, whose nation and other members 
of the Soviet bloc had responded to the 
1980 American boycott with one of 
their own. 

The Games are hardly some perfect 
vessel, but until now the International 
Olympic Committee has elected to steer 
conservatively and let the record of the 
past stand essentially untouched. With 
the exception of Jim Thorpe, whose 
1912 gold medals were stripped because 
he had played professional baseball and 
then restored in 1982, it has been left to 
outsiders to suggest the asterisks. 


It is time for a new course. The 
petitions that have been filed by the 
[/.$. Olympic Committee and the Brit- 
ish Olympic Association on behalf of 


Vantage Point/ Christopher Cirret 


on the grounds that — as one IOC 
official put it — “history is history 
with all of its ups and downs." 

The USOC wants a gold medal for 
its women's medley relay team, which 
finished second to the East Germans in 
1976. The BOA wants some form of 
compensation for Sharron Davies, who 
finished second to an East German, 
Petra Schneider, by 10 seconds in the 
400 individual medley in 1980. 

Both appeals are on solid moral 
ground: bast German swimmers en- 
gaged in systematic doping that was 
state-sponsored and documented and 
has now been substantiated by the Ger- 
man court system. 

Schneider has admitted using per- 
formance-enhancing drugs during her 
career and is suffering from heart prob- 
lems at age 35 because of steroid use. 

It would not be fair to tar all the East 
German medal winners in the 1970s 
and 1980s with the same swift brush. 
But when there is legal proof or a 


confession from an athlete, it would be 
equally unfair not to reflect this in the 
public record. 

Medal redistribution strikes me as an 
attractive but potentially troublesome 
idea: If an amlete who, for example, 
finished fourth was not tested for drags 
at the 1976 Olympics, is it fair to give 
that person a medal? But at the very 
least, there should be an asterisk by the 
MTW of the medal-winning off wider 
and a brief explanation of bow he or she 
was discredited. 

It is a question of credibility, and a 
question of re-establishing the proper 
tone and equilibrium in an interna- 
tional sports community that is cur- 
rently wracked with mutual suspicion 
about drag use. It is not just the fans or 
the journalists who ask hard questions 
when a world record is set or some 
breakthrough achieved; jtjs foe ath- 
letes themselves. And if the compet- 
itors cannot have faith in the outcomes 
of the races and the tournaments aod 
the contests, why on earth should we? 

“This is really part of a bigger is- 
sue," said Mark Howell, a BOA 


spokesman, of the petition. “We hojje 
Sharron’s appeal will focus people’s 
minds on findin g a strong and solid 
way forward for international sporting 
federations, Olympic committees aod 
the IOC to lip the ante against people 
who are cheating.” 

..This is a potentially seminal moment 
in world sport: one of those rare oc- 
casions where enough moral mo- 
mentum and evidence accumulate to 
make substantive change possible. “I 
really think foe IOC would rather all 
this just went away/’ Davies said. 
“But now so many different people 
feel something 'should be done that I 
really think they will have to act 

T HE AMERICANS, as is then- 
litigious wont, are beginning to 
push for it; through independent 
legal channels; foe French, with their 
lo ngstanding affinity for centralized 
power, are pushing for it through gov- 
ernment initiative. A new law con- 
cerning doping will be presented to the 
French National Assembly later tins 
month. The Torn de France scandal — 


■•on&of tbe mos t painful and construe-- 
tive things to happen to" Sport' in 

- ujemoiy — would not hav c.com e to 

- fight without miervention..ftom. the 
Bench police and otherpublic officials 

■ completely removed from foe cyclic. 

community. ’ ‘ ‘ 

Government intervention in sport is 
no panacea. Jpst look at t3fiir- 

many. ' . .. !- - ;• 

When nations compete against ' na,i 
lions, there is a need for a jaeufr^, 
arbit er, Bor the neutral- arbiters; in- 
cludmg the IOC, have proved painfully 
mefifective at cranbating drag uSc, aha 
the IOC-sponsored congress ondqping 
scheduled. for February in Lausanne is 
a worthy but very tardy endeavor: 

There is too mnch to be gamed in this 

era for athletes not tocoiiiihue cheating 
unless foe risk of being caught or pun^ 
ished severely is much greater. 

The challenge now before the 
Olympic movement, a moveawnt_that 
* is no' longer picking up . speed, is to 

' increase those risks and to clainp down 

: on the physicians, coaches aiM siq>- 
pliers who provide .access _tp ' illicit 
drags. It is a Herculean task, but then 
isn’t Greek lore at foe core of foe 
. Games?.- 


Two Old Pros, Graf and Norman, Try to Get Their Games Back 

i Australian’s Shoulder Again in Working Order 


"A Pre tty Big Deal’ 
To Return to Garden 


By Robin Finn 

He h York Times Service 

PHILADELPHIA — Steffi Graf was 
jubilant about her 1 1 th-hour qualific- 
ation for the year-ending Chase Cham- 
pionships next week at Madison Square 
Garden in New York. For the surgery- 
prone Graf, 29, the chance to compete in 
her 12th Championships is both ther- 
apeutic and redemptive. 

“It’s a way to save a not-so- great 
year.” she said at the Advanta Cham- 
pionships here, a key Chase tuneup. She 
was assured a spot in the field after 
Monica Seles' 6-3. 7-5 victory over Ai 
Sugiyama on Thursday knocked Su- 
giyama from Chase contention. 

When Graf takes on Jana Novotna, 
the defending Chase champion, in the 
opening round, she won’t be satisfied 
with simply gening there. That's not in 
her nature. But she will be gratified. 

Now ranked 17ih. a long way from 
her Former hold on No. 1, Graf had 
found herself in the interesting position 
of plotting simply to qualify for the 
event she had dominated as recently as 



Steffi Graf, who needed three sets 
to top Russia’s Elena Lfkhovtseva. 

1996. “After I won Leipzig on Sunday, 
we started counting foe points I’d need 
lo qualify for New York." she said. 

Until last year, when she missed 
Chase while recuperating from knee sur- 
gery, foe event had been a year-ending 
rite of passage for 1 1 consecutive sea- 
sons. "To get back to foe Garden this 
year, and to do it in this way, is a pretty 
big deal, even for me,” she said. 


By Thomas Bonk 

Los Angeles Times Service 

THOUSAND OAKS, California — 
Greg Norman has won 18 times on the 
PGA Tour, has won more than 50 times 
around tbe world and has won two Brit- 
ish Opens. But that was with his old 
body, before he had surgery that put his 
left shoulder back together. 

It has been seven months since Nor- 
man walked disgustedly off foe course 
at foe Masters after lie missed tbe cut, 
his shoulder aching, his arm numb, his 
mood black and his future uncertain. 

So with Norman due to play his first 
competitive round since then at foe 
Franklin Templeton Shark Shoot-Out 
beginning Friday at Sherwood Country 
Club, one of golf’s superstars was about 
to start to find the answer to what could 
be a very troubling question. 

- WiHNorman contmue to be a force in 
the game at 43 or is he one operation the 
other side of being relevant? For the 
record, Norman said he had no fear 
about coming back or how his surgically 
repaired shoulder would hold up. 

“All I care about now is to go oat and 
play the kind of golf I’m capable of 


playing." he said. “If I do well. I’ll be* 
happy. If I don’t. I'll still be happy 
because I know I've done all I can." 

His orthopedic surgeon ' applauds 
Norman’s attitude, but' Dr. Richard 
Hawkins said he remained cautious 
about Norman's chances, at least in foe 
early going. 

“I think we’re all concerned," he 
said. “I think we’re all very anxious. 
Yon have to remember, years of hitting 
golf balls got him into tins trouble." - - 

N orman's left shoulder was a mess by 
the time be got to Dr. Hawkins last 
-April. Dr. Hawkins saw bone spurs as 
well as instability in Norman ’sshoalder. 
All the golfer knew was thatit hurt badly 
— and had been hurting for about 18 
months. He also knew his shoulder .was 
loose because it would pop out of place 
on his backswing and pop back -into 
place as he continued is swing. . 

' • Dr.' Hawkins made use of a new pro- 
cedure to correct tbe shoulder's instabil- 
ity. Called electrothermal arthroscopy,- 
the surgery shrinks the shoulder's sup-._ 
portive ligaments with probes that heat 
the tissue to 150 degrees Fahrenheit (65 
degrees centigrade). 

In a major concession to hjs shoulder. 



.Greg Norman, who Says he. •* ‘got 
my 'life back’ v while not playing. 


He said be nowhitsabemt 1 - 

in a session instead tif his usual 600. 
y .ThelayrM has ahtsw^aj^t^^hflin 
off me dodfse.in his seven months .away 
from foe game, Norman said hewasable 
spendmore time wifobis^farmly and 
continue in his business interests, wljiph 
include MS’giSf course-desi^lV^mn^s- 
■ He said he didn't miss the gol£,«Sr 
pedally the travel- required to play tire 
pro tour. **Igot mylire back, -* he said 
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THURSDAY HSVUS 
$uffato 1 I 0-3 

Washington 0 0 0-0 

• Fin} Period: B-Word 4 Second Period: B- 
Satofi 3 (Gmsefcj Third Period: None. Shots 
6> goat B- 8- II 4— 25. W-9-6S-29 .GmEkc 

S-Hcwn-W-Kotoo. 

Edmonton 0 0 10-1 

Ottawa 0 0 10-1 

Fast Period: None. Second Period: None. 


. ■* i r- 


Third Period: O- Johansson 7 [Ofrver. Prospali 
(ill)- 2 E-Kovatenko 6 (Mironov) Orntmes 
None. Shots on goal: E- 7-7-W-27. 0-615- 
130—34. Goafies: E-Essensa. 0-TugnulL 
Montreal 0 0 0-0 

H.'r.toanden J 3 1—4 

Rrsl Period: Nen York. Richter I IO<mfc 
Donato) Second Period: Men York. 
Czerfcawskl 1 (Wan, Lachance) 3. New York, 
Cnakawto 2 ILaaorrrfc, Richter) TBint 
Period: New York, Rcichel 4. Shots on goal: 
M- 04-7—21 . New York 7-12-0-25. Cortes: 
M-TMboult. New York. Sato. 

Rondo 0 2 0-2 

PtrikxMpIda 0 0 l-i 

First Period: None. Second Period: F- 
Panteh 7 {Whitney. Jovonovskfl (pp!. 2 F- 
Parish 8 INieriemarer. Dvorak/ Third 
Period: P-Strobodc 1 (HuH, BnnrfOmaur; 
Shots an goob F- 6-7-2— IS. P- 11-16-1 3 — K). 
Coates: F-McLoara P-Varbreswsucfc. 
Toronto 2 2 4 — TO 

nriengo 0 12—3 

First Period: T-O Kmg S {Johnson, Eckinsi 
2, T-Sorxfin 6 (Sullivan. Yashkcvkhj (Dp:. 
Second Period: T- Sandra 7 iVvMetiidi 
Karpovtsev) 4 T-Sondinfi (Dami Kabcrfet 5. 
C-. Cleary 2 (Zmotek. White: Third Period: 7- 
Thcmas 6 ( Berea m. Sundm: 7, T-Modln 3 
'DonA Cote; 4 C-Amonte 10 Mtetarlehl 9. 7- 
Voft 2 (Kara lev) la T-. D.rjrtg * iMcCoutoy, 
Kabettol 11, T-Cate2 (Faberta Korolev, 12. 
C-Whfte I (V/euvich. Amsnte: ippi. 14 T- 
Johnson* IDMng, McCiwleyj tpp). Shots an 
god: T- 1 0-«-ll-m C- 8-10-7-25 Coates: 
T-Paivin. C-Hocketo FiTpcTrtA. 

NashvOe 0 I 2—3 

Los Angeles 1 9 0—1 

First Period: t_A.-Tsypiahav S (Stumped 
(shl. Second Period: NastnnDe. i 

(Walker, Rortnmg! Third Period: Nasmaic, 
Krivokresev 9 cPeticncn. Panning i 4 
Nashville. Turcottc 2 (Ysnofciasari Shots an 
goot Nashvdte2-I I -5-14 LA.- 1 4-1 S- 7-34. 
Coates: NashvBe. Dunham. LA.-L<gacc- 
CaroBoe 0 o C — 0 

San Jose i I 1-3 

First Period: SJ.-Ricti 3 i.Rognonsorv 
MarOwieftfl Second Penod: SJ.-Friescn 4 
Thhd Period: Sj.-Friesen 5 (Ricci Norton! 
lup). Shots on goab Carofino ?-sa— 21 SJ.- «• 
J-5— 14 Cartes: CaroSna. Irbe- SJ.-Vemon. 
Vanaowr 0 4 4—1 

Catgwry 2 0 1—3 

first Pond* C-SJiantz 3 Wcnts. igimc, 
(ppl.ZC-StianBliHovsIcv, Vriemeri second 
Period: V-Messier B (Maginy, QrJuna;, (ppj. 


4 V-rtlcCsne l (Canvcry, MuckaH) (pp). 4 V- 
AucairtA Ishi i. V-OnturvU. Thrrd Period: C- 
SMI man S (Hruolcy, Floury' Shots on goal: V- 
6-99-24 C- 12-9-8-29 GocfeV-SlWW.C- 
GiQtrere. Mosa. 


BASKETBALL 


EuroLeaoue 

SEVENTH ROTATION 
GROUP A 

Verso It, 75. Zaijire, Kaunas, Lrttv. Be 
'.'itono, Spain. 64 Fcnebchce Turk. 57 
sroNOnecs: Zctoirls 12 points Fener- 
bahee 11. Pcu Orthei Fr. 11; Varese 14 
VTraria Itt Serafim Rvss la. 9. 

group e 

Manresa Spcin, 67. Ctfcona Zagreb, Cra, 79 
STOMOtMGS: Panathwaiias. Greece. U 
pomts: Etes Piben Isranbut Turkey, II 
Manresa 1ft Mazcaoi Tet Aviv, Israel 9; 
Ctoona Zagreb 9: Red Star, Yugoslavia 4 
GROUP C 

Ulrerso or. Turkey, 64 C3K Moscow. 91 
Qlytnpokos Piroe'is. Gre, 94 Alba Berlin 6S 
kinder Saicgna, itcly, 62. Zadar, Croatia 53 
STAmatas-. Crimoickos 13 coin& 
Kinder Soicgno 11 CSKA Moscow 1ft Utk- 
ersoar 11 K7 Zad0r9: Afto Bcrtin T. 

GROUP 0 

Real 7/atlnd 67. Liubljana. Slovenia 68 
stamhimos: Villcurttmne France. 12 
pou-ts. Real .'Aadnd 12- 0 Umpire Ijul^onc 
li Tcnms/snen Bologna. Holy. 1ft PACK 
SctoniKC. Greece: ltfc Scmara. Russia 7. 


FOOTBALL 


ou mw u mD Vi. — i ju *p 

FOUJWAT HATCH, fflKTMT 
FWOAr M CAIRNS, AUSTRALIA 
Queenstond: 193 for eight 


SOCCER 


ITMiARCaP 
THRO ROUND, RETURN LEO 
AS Rome 1, AtaSarrtn Bergamo 1 
Aggregate 2-2 Ahdonta won 5-4 on penattea 
dotoi rarer oivtzioii 
PSvEindboven 2 Vitesse Amtaeni 1 


OUAUFTMC for i m cu> 
/Aottiemj. Mol. & Estodiantes de Merida I 
stansmow Estudiantes de Merida 
Venezuela 10 pdnts; rAonterrey 7; Nacaxa 
Mexica ti Universldod do Los Andes. 
Venezuela 4 

Top 2 teams qucOty. EsturCantes de Me- 
rUa olreodv cocSfietL 

am* car 
RIIMUU.S4NRUI 
Kuwait 4 United Arab EraJitdes 1 
Sea-din 2 Oman 2 

riMLTAiBwini KuwnC12pabte:SaM 

An*c 1 J. UA£ 7 . Orasrt 4 sanrofcra OBta -2 


TENNIS 


OUARTERFMALS 

■-tore Rosie* ibi. SariterianG de f. Joe 
Kras 'zi. S^vdtoa 6-2 6-4 
Ycvgcrer KsfeinGsv (3. Russia dot. Gull- 
icwne Room, France. 6-1, 6-1. 


Major College Score 

Georgia T«h 34 O cm son 21 


CRICKET 


SHARJAH at JUWl'tOfU'TROWfrr 

FINAL 

MOIA V5. ZMABWE 

FRIDAV W SHARJAH. UAE 
Ziir-tH&wr: 190-9 In 5 C oeers. 

India 1 97-0 In 30 avers. 

India wan by 10 wickets. 


PROMT M STOCKHOUI 

Trfd Marila U5. det Tckao SimikL Jo- 
aon.6-2 64. 

Greg Puscdshi Britain, det. Daniel 
Nestn Canada 7-6 17-2'. 1-46-3. 

Tar. Heri ra c r (31, Britan del. Magnus 
Gestctsscr, Sweden. 61 16 7-6 (7-01. 


FRIDAY 

aUARTERFRIALS 

Kettafle Tr-cist (6J. Franca Oef. Ainaida 
Csetzor. Sovttt Afnca 61 46,64 


TRANSITIONS 


MAJOR LEA BUS IASS BALL 
AMERICAN UACVE 

BAUTMORfi— Agreed to terras wtrti RHP 
AAike TfcrtA on 6year cantrad. Named More 
Fotey 1 st-bose coach and Bnrte IGsroi ^ld»- 
ingcoaA. 

Cleveland— M amed Daw Keller nming 
coortSftator. 

Seattle— A greed to terns wfiti RHP Jose 
Mes a on 2- year QBntracfwMirtrh option far 
2001. Named Jim Staton pitching cooch far 
Tacoina PCL 

NATlOtUL LEAGUE 

FLORIOA— Sijned OP OaRand Staves lo 
mtaar-teagoe contract 
UK a nccucs— A greed to lenm wflti INF 
Jucm Costro on 2-pecr awraet 
N.r. METS— Agreed fa terras Wttfl RHP 
Masatj Yoshii on 2-yenr contract 
sAh Francisco— A greed to terras with OF 
EHH So rks on 2-yeor contract 
TOOTIAU 

NATIONAL Foonuu, LCAOUE 
ATLANTA— Signed WR Rorate Harris. 
Car olina— S igned 0 8 Steve Bevcriein to 
J-tKarammcfafentlan. 

chicaco— P ut rb Curtis Enb cm inierad 
reserve. Activated FB Tremeryne Aten tram 

Pf anreuS2lNan>fd fSeharri P. Bedell 
chief Snanctal officer and Lewis C. /Aerietti 
nceoresidenL 

sreen ur-CWmed RB AMchoel Bhdroff 
woteers hom Gndmxa. Pot RB TimH Jer- 
vey on tatured reserve. 

Miami— P ot T Jett Bottey on totaled re- 
serve. 

Minnesota— P otS Tonjer Gray an injured 
reaerve. AcWw ted CB Anthony Bass from 

P 1m Z raurancn-Watved CB Curb 
BixHey. Signed CB Tyrone Lcpetta. 

TAMPA BAY— Put DT Jason Metdecki an 
inferred reserve. Achvated S Shevtn Srntoi 

ftompradicesoood. 

NASHJNOTON-Wofared LB PaMse Atoren- 
der. 

BO«IT 

NATIONAL HOCKEY LEAGUE 
NHL— Suspended Tnndxj Boy Uehtrtv D . 
Enrico aocone tor 1 game aid fined tea . 
sum far etoowing N.Y. Amgen C Mate 
Savanl In Noe. 10 game. 


hasTOh— Assigned LW Jay Henderson 
and C Atarguis AloMev to Providence. 
AHL 

calcary — A srigned RW John Tripp to 
Jatmstom ECHU Recalled D Sami Heteni- 
irs Asm Chicago, tHL 
CHrceco— Recoiled D Main Nosreddtoe 
and RW JamvPicne Ourewrt fro m PortfanrL 
AHL Assigned D Jet! Paul to todtonopafi* 
IHL 

couMUDO-Acqirired D Cent RusseS ham 
the Chicago tor LW Roman Vapat and 1999 6 
round draft pkJc 

DETBon— Assigned D Yon Golubovsky to 
Arftnmdock. AHL 

FiawoA-Traded D Jeff Norton tothe Son 
Jose far LW Ate* HtaW ohd 1999 5»-raond 
draft pk*. 

Lot ancgles— S ent G Jamie Stonr to Long 
Beach. (HL oa rebabRSottan assignment. 

NEW JERSEY— Restied RW BoMry House 
from Aftarry, AHL 

ILY. RAN6BRS— Assigoed D Jeff Finley to 
HarttoriL AHL 

PHttAoccPWA-Acmrfrett RW KWh Janes 
horn Coterado tor LW Shfem Podeln. As- . 
signed LW Joson Zentand LWDan Kordlcfo 
rTaJlKJcjpniQ. AML 

phoenix— A ssigned D Mirtef PeWto Las 
Vegas. IHL reta RW Jocafyn Lendeux to 
Long Beodt IHL Recalled G Scott Laogkow 
tram Los Vegas. 

san Joss-Assfaned O Aaer Soften and D 
Aodrrt Zyulnta Kentucky, AHLReesBed C 
Jo rred Skotde from Kentucky. 

Vancouver— R e-signed DBryan McCabe. 
Aarigaed C Mari Cert* to Syracuse, AHL 
Loaned LW Bert Robartssco to Syracuse. 

TAMPA MY— Recalled D Mike McSata 
flora devetand IHL 


DRPAUL-Annooiioed that fatter F 06 tootxa c, Zwrtcto Swfoetland — FIFA, 
marare Gaines has M mem farBJstbdi «JUiuoliree meettngvto Nov. 19. 
team. - --" Py* .— Nw rYorit — women, WTA 

duquesne— S igned Dnreffe Pottec merre 10 »>*. Zb Horlfard. 

baskettid coac h , to 3-year caehact reton- C“n"«wCfa--tBnnl4 men. ATP Two ATP 


baskettirt conc h , to 3-year coehato oRton- 

ston. through 2001 . 


The Week Ahead 


Satuboat, Nou, 1 4 

MHm, Tokyo — U^.-Japan aft-ste 
series No. 6 game. 


BoasuHMia, Coigrey, Atoetta -, 
Canada— Wbrid Cops fauramaiient 
noun nuniK, GeisaoUidwiv 
Gennmny— GrrradPTtx. SpariuMSO iiCup.to 
Nou.lS. 

oou Gatomba Japan— man. ToOrefyo 
Musterx to Nor. 14 Thousand Oaks, CaS- 
faitte — men. Fronklto TomptHon Shark 
SbootoottaNw.l4Thaoaatr,'nKi*ond — 
men Omega Toor, ThaBand Open, to Nov. TSi 
Clrasei. Japrra — Itom todtes. to Nor. 15. 

oLYMP CT, St PeteaburvL Renin— IOC 
Europtai Olyiupfc Commutes meeting. 

WMV UNION, World CBp gwifiiyfeg: 
lretood vs. Georgks England w. Nether- 
tonds. Trefe Wates vs. South Africa France 
w-AigeftHnn. 

■ p MBmo Ite . -Horam, Norway — 
WortdCuB.toNov.1S.. 

s oi x en. Inter-American Cup: fast leg. 
WtrefteSten DJC. UnBea UA. vs. Vasco da 
OanafiRnC 

■wo, FekootaL Japan— Kyushu Grand 
Sumo T oo m o ment to Nov. 22. ' 

TSMMta, Moscow— Tow KmnBn Cup, to 
Nov. f& Stockholm, Sweden — stodchotat 
Operate Nov. 15,-Santfaga. Odte— Chevrolet 
Cup, to Ngv. 15,-Bafi, toidonesta — women, 
W&raitak Open, to Nov. l& PhBadelpMa — 
women, Adwrato OnaiptanMpra to .Nov. i s. 
ZagretoOoaffa— Setter Tour of Champions, 
to Nov. 16. 

vouiYSMi. various sfiera Japan — 
area WOrtrf Qkirnpfanstdps. to NOv.29. 

wnaMruPTwa, LnULFwaad — nerv 
wnmra WOdd Cfnm^nnshfah to Nor. 15 . 
Sunday, How. Npy.is 

■a wwm a ii , Tokyo — U-S^- Japan ab-star 
series No. 7 and final ganre. 

MotBMY, Hwlg 

soccan; Zurich. Switzerland — FIFA, 
committee meeting*. k> Nov. is. 

■n omam, — New York — women, wta 
U wr Cfi om piansh tora to Nov. 22 Horttord." 


WOdd O wbtesjarompfamhfa,- to Nov. SZ 
Poosya Qiya ThoSand — worsen, Votvo 
OpavtoNur.22. " 

WaPNESDAY, Hoy, 18 . 

ytww. W»rid cop qurdaykir 


ra Mpktovs San Marino vs. Cyfaws .- 
Yugasmfa w. trekrack Malta w. Macedbcte.' 
FiMfirfatonrefienots: Engfand vra-Cnich 
Repubfia Greraany vs. NethenandK Brezli 
vs. Russia. -j ■ ■ 

Thursday, Mon; 1 9 • , 

• ATHisnos. Monte Cortot Manoca;|' - 
MAFcm/ndfinsellaratoctadhg sefadton art 

site for 2X11 Yfortd Championships. . 

. oolf. Auckland. New'Zooiand.— .itip^ : • 
Wortd Cup of Goff, to Not.21 MlytmJcL Jo 
pon — men. Dottep Phowil*, 10 Nov . TJt L» 
Vegas — women. ITT LPGA Tour Orem- . 
Pbo3hip.toNotf.22. 

FMPAY < liow 20 ,: r • 

«*wt, Brtstxme, A ua t l o B n — Asftara . 

Aushota vs. EngkmiL iksftest to Nav.SMr 
Gojranwata, Pakfaton - - > aRkBt tea 
Pakistan vs. Zknbabwra first one-day kder- 
ntrtlonoL " •;* j 

.pvmMts wKAnsea, Prat* Grand Pr^ : 
LotfaueTraphy, to Nov. 22 
ooui Matsuyama, Jrawrf— Data Srtifl. 

EBalr Women's Opera to Nov.-ZL { ‘ , 

MOTOR raomol - Mog0gL‘ : jopa» Jj 
NASCAR, adiUflora UX.' stock aor event to 
Nov^tZ- 

T * WI,M, » Frankfort Genaany —iATPAt - 
nfarToarof C?iampjoos,toNov .21 j ' 

• Saturday; WokL 21: 

»»oiTOW*«ACB<o.yratoa«tfte«. AJi- . 
RACRaBy.loNov.24 

Miaer umau World tip radifiM : 
TOWd vs. Romania feats; Wates vs; Aft 
SWitoWT.Saiftjnd vs^odth Afifros Adobtiae- 
Awdrada. . 

rn-BIHhjCTlMo, Hwrenverev NefiteH ‘ 
tend* World Cup event to Nov. 22-. - - -i 

Sunday, Nov. 22 ~j 

A itew i ir Mi • POOTBAU, Wranfae« -. . 

Monft*a.Ca»dp— CFLCrayCBp, ■■■; ' 

chick 1 it. sterikupura, Poktetan — 

^ pmWtefe 2r} .l-day- lntema? 

wKOT WMk, Zogrote croote _ . 
WmW J«Mw«iaiipkinshl|»toN(W.29. — 
***** union. Worm Cop finfifttn*, 
Eoglond vtltoty. — 
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with AT&T Direct' Service. Ce‘ fast -near, reflate ::rt-.ecvo-'is .‘io r i'e (rvr. ik -, r Gs c- '3"ar.2 r pices. 

Jus; -ial the access number of the country you're caJm^ from and C^aige it tr ,o j~ A .To>T Ca! ! m| Gird jt cs': 
Becau;« you wish they were here. For 2 list of acctrii numbers, see Our ic cn the oa-S page. 
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SPORTS 


**s I 


jictoiy I Jftelslari<lers tefirst-PIaceTie 


sa, ™ ' ' 

K >s&, 


;>-. The Associated Pros 

: - "Wifli tibtdr leading scomr, 75 gmrm^ ' 
■* Pidffy f a holdout, me New Ycric Is- 
*■, .pandas -still have mm>. concerns about 
their offense. They have nothing to 
rworiy^abc® .asdar asgoahending is 
\ concerned, however. _ •’ 
j. -- Tommy Salo has. sraMenly .moved 


’"‘■-•sx 






5**5* 8 


HHitottMinv - ' • • 

. ■ mating 21 saves as the Islanders, play- 
■ ipg at home; beat The Montreal Ca- 
- i‘ nadiens by 4-OThOTsday night. 

^- -Tm happyfor the shutout, twit the 
i .most important things is that the team is 
v.jpnomg," said Sitlo, who Jtookover the 
'J-RHLlerid with Iris fourth shutout. 

Sale has been a saving grace for' the 
1 Islanders — paiticulariyWite the team 
| engaged in' a bitter -contract war with 
t PflKty. The victoiy moved the Islanders ' 
! backnp to^00ai8-S-0and intoafirsl- 
Jplacetiem.the Atlantic Division with 
* New Jersey and Pittsburgh.. 
f Mariusz Czetkawski scored 1 Iris first 


two goals this season, while Barry 
lUchte^ az^Robertlteidid also scored 
. for the Islanders. 

", 'Mm 3, C tiBalt ff Dcbrimk Hasdc 
madc 23 saves far his third shutout of the 
season, teal Buffalo extended its un- 
beaten streak ter seven games -with a 
Sictotyathomeovcg- W ashiogtonJIn sek . 
who has started and fiteshwi each of 
Buffalo's 13 games fins year, recorded 
bis36th career shutOTL Dixon Wand aid 
Miroslav Satan scored for tee Sabres. 

■hMk»3.Hani c— oMDre Vernon 
stopped 20 shots for his 20th career 
shutout and Jeff Fricsen scored twice as 
San lose defeated visiting Carolina. For 
Vecnon; it was Ins 334th victory, one . 
behind Gump WatsJey for ninth place, 
.on the NHL career list 

PeiUiwi 2 , FTywi i Mtek Parish 
scored two second-period goals and 
Kick McLean made 39 saves as Florida 
won at Philadelphia, extending foe Fly- 
ers' winless streak to seven games. Petr 
Svoboda scared the only goal for the 
Flyers, who outshot thePantheis, 40-15. 
Ptnladdpbia’s 0-5-2 streak matr.lvyi its 



49ers Beware: Falcons 
Are Tougher Than Ever 


IwCulnam 

The Sabres’ Dominik Hasefc making one of his 23 saves against Capitals. 


longest winless streak since tee 1994 
team went 0-6-1. 

oa>wt,««Mteri< Andrei Kovalenko 
scored with 14 seconds left in regulation 
to lift Edmonton into a tie at Ottawa. 
Kovalenko beat tee Senators' goalie; 
Rod Tagaxat, with a shot firm a sharp 
aqgle for his sixth goal of the season. 

MapW |jnf* 10 , fckiiawlw 3 Mats 
Sundin scored three goals as Toronto 
won a root at Chicago, leaving the Blade- 


hawks winless in their last eight games. 

Gamadw 4 , Flam** 3 Bryan McCabe 
scored in his first game back after a 
contract dispute as Vancouver defense 
accounted for three goals in a road vic- 
tory over Calgary. 

Pw totert 3, K&asa 1 Ville Peltonen 
and Sergei Krivokrasov each had a goal 
and an assist as tee Predators, playing at 
home, brat Los Angeles for their fifth 
victory in seven games. 
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A Big Game for Little Town on the Kansas Prairie 
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) By.i6el>rape 

• NwyorkTomex Setvkx . .. 

{ ' jrASHATTAN; Kansan — 

^Thear quorterbadk has Been 
r .nfcy X rtnftaJed and their most doc- 
Wmed player is a 5-fbot-9-inch Argen- 
ittaonbocukicisec. _ 

^ executive 

; officer-styled power suits over the 
^warmups sported by most members of 
doesn’t eat unril mxd- 
. 'fright, when bis wcataholic day is over, 

„r Coill9l P^OTBAll 

“■ - L ". 

; and he acts as If he wonld tateer play tee 
^most important game- m his program's 
- history m an empty 1 stedhmi; just tee 
“ Kansas State Wadcats against tee Neb- 
; xaska Comhuskers. 

■ Instead, Bill Snyder and his K-State 
^layers have been found out 
». Tbeeyesof tee College footeallwarid 
jmd the national television cameras 

^Jtee northeast State 

jto see whether tee Wildcats are tee best 
' j team m tee nation, as the coaches love 
. voted, or a nicer squad puffed up tb <W3 
tm a diet of nonconferewx rice cakes. 

> Everyone will know on Saturday af 
rtternocn, when KanV^w State plays host 
v foN^rBska,ateaiP tet riready hag two - 
Josses this seasitei but also holds ahuge 


cats: The Oxnhuakers have beaten them 
29 straight times. 

“This is not a make-or-hreak game 
fcc teis program,’’ Snyder said. “If you 
lose, it means you’re 9-1. If you win, 
you’re stDl undefeated.” 

In a profession teat finds comfort in 
cliches, Snyder, 59, fields questions the 


for six consecutive seasons, and have 
won 17 consecutive games — tee na- 
tiou’s second longest streakTonly one 
behind UCLA’s 18. 

Now, KSU Stadium is consistently 
sold out at42,000-plos and soon will be 
eaqpanded to 50,000 with 31 luxury 


pointedly, defimzt and utteriy confident ‘ 

In fact, what Snyder has derne for 
Kansas State is the college football 
' equivalent of what tee Microsoft chief 
■ did to. the computer industry- Ten years 
ago, Snyder was tbe offensive coordin- 
ator at Iowa when Kansas State brought 
Um in to do someihmg, anything, for a 

Ibo&alL The Wildcats were 3-40 intee 
four previous seasons, averaged about 
20,000 in attendance — less than half of 
capacity — and hadfadlities worse tean 

some jmiior colleges. 

Snyder Tebuilt, however, with atten- 
; tioQ to detail rateertean inured genius. 
He got his assistants’ salaries doubled, 
offered to writea$100,000 check to befo 
fund a new football facility and insisted 
Wildcalfootballoperateoiiamiinite-tO' 
minate schedule : — practices, meetings, 
even pr^azne introductions. 

“1 befieve we’ve got it to four and a 
half minutes,” Snyder offered. 

fo his first season, 1 989, Kansas State 
was 1-10. But tee Wildcats are 74-27-1 
since teen, have won athastnioe games 


“Coach is all about business,” said 
Martin Gramarica, who is closing in on 
bis second Lou Groza Place-Kicker 
Award, is an all-American and has 
kicked field goals from 55 and 65 yards. 
“Hepays attention to things others don’t 
drink about.- He wants ns to do tee same. 
I guess you can say we're efficient” 

So ter, tee Wildcats have been deadly 
efficient- They are ranked in the top 3 
nationally in special teams and total 
defense. Their offense, led by tee vol- 
uble and, by all accounts, combustible 
quarterback, Michael Bishop, averages 
478.4 yards, 10th in the nation. 

On a roster filled with good players 
you’ve never heard of, Bishop may be the 
greatest you may never hear from — at 
least tins year. He has 10 rushing touch- 


only one interception and is the nation’s 
sixth most efficient qoarterback. 

One statistic, however, says more 
about Bishop’s makeup and is respon- 
sible for the silence Snyder imposed on 
him after Kansas Stale’s fifth game this 
season. Bishop is 44-1 as a starting 
quarterback , including two perfect sea- 


sons capped by natinnai championships 
at BHnn Community College m Texas. 
He is maniacally^driipeative. 

Heading into the Colorado game in 
Boulder last month. Bishop publicly 
predicted a big day for Wildcat running 
back Frank Morphy, comments teat the 
Buffaloes turned into bulletin-board 
fodder. Bishop proceeded to struggle 
through a 9-of~25 passing performance, 
throwing his only interception of tbe 
year, and tee Wildcats barely escaped 
with a 16-9 victory. Worse, in tee coarse 
of the night. Bishop berated himself and 
his teammates for their poor play. After 
tee game, Snyder told him he could no 
longer talk with reporters. 

Snyder does not apologize for mak- 
ing ms leader unavailable, explaining 
matter-of-tectly it is a distraction Kan- 
sas State doesn’t need. His team, too, 
has taken on his businesslike character. 
■ None of teem were highly recruited 
— all of them have settled into tee 
anonymity of this town of 43,000 at a 
school more renowned for its veterinary 
school than football 

“Yeah, people don’t know who we 
are and they question our schedule, ” 
said the wide receiver Darnell McDon- 
ald, referring to nonconference games 
against Indiana State, Northern Illinois 
and Lnnisiflnfl. “Bat that isn’t 

what it’s about We’re jost a bunch of 
fellas who came here to play for each 
other. We work hard and have unity.” 


By Mike Freeman 

Vfw- York. Hwfts Service 

«8wr* (7-2) at Falcon* (7-2) It’s time 

to start taking these Falcons seriously. 
The team is off to its best start ever, 
has a 12-4 record in its last 16 games 
and has won seven of its past eight 
against the NBC West. Here is the 
dangerous part for the Falcons; The 
49m always dominate them. San 
Francisco has won five straight and 
has scored 30 or more points in 1 1 of 
its past 13 games against Atlanta. But 

NFL Matchups 

tee 49ers are reeling. Their offensive 
line is in shambles and their quar- 
terback, Steve Young, is still aching 
from a groin injury. Prediction: Fal- 
cons , 28-23. 

Bangalc (2-7) St Vaungs fS-IJ This IS 
one of those trap games for the Vik- 
ings. The Bengals, under Coach Bruce 
Coslet, have always been strong fin- 
ishers, In 199S. they ended the year 4- 
2. The next season tee Bengals fin- 
ished 6-2. and last year 7-2. But Ran- 
dall Cunningham gets tee start, and tee 
Vikings squeak by. Vi/angs , 30-29. 

Dolphin* {6-3) at Panthers (1-8) The 

Panthers have kepi games close be- 


ninning for 153 yards and one touch- 
down. In tee NFL, there are very few 
tiroes when one team bashes another, 
then two weeks later does it again. 
Sieelcrs, 2J-J7. 

Ram* (3-6) at Saint* (4-5) Kerry 

Collins gets the start at quarterback, 
and his chance to save his career 
begins. And tee New Orleans defense 
is playing well. Saints. 14-7. 

Havana (34) at Chargers (3-6) You 

know a team is in a desperate state 
when it beaches tee franchise quar- 
terback, Ryan Leaf, for a backup who 
last year was 0-7, Craig Whelihaa. 
The saving grace for San Diego has 
been the defense. Chargers. 20-17. 

Ssahawks (5-4) at RaicSw* {0-3) 
Quietly, one of tee test quarterbacks 
in tee league has been Donald Hallos. 
Donald Hah as? He replaced Jeff 
George three weeks ago and his play, 
combined with a defense that has al- 
lowed just two touchdowns in tee last 
10 quarters, means that Oakland's Jon 
Gruden is in tee running for coach of 
the year. Raiders. 17-15. 

Cowboys (6-3) at Cardinals (5-4) 

The Cardinals are over .500 for tee 
first time since tee football was in- 
vented. They are talking about how 
they have a chance to win tee di- 
vision. Next year, they will be good. 


"cause oFTBeir quarferfjaCkr Steve Thi s~yeai 7 Tbe^VFC^Easrbdang!rto~* 
Beuerlein, who is third in tee NFC Dallas. Cowboys, 24-17. 


with a 91 .7 rating. This game has upset 
written all over it. Panthers, 17-14. 

Patriots (5-4) at BBs (5-4) Playing in 
Buffalo doesn't scare New England, 
which has won three of its past four 
there and seems to relish playing in 
front of the hostile Bills crowd. Ba- 
sically, tee loser of this game is exit of 
tbe division tide race. Patriots, 18-14. 

Jot* (6-3) at Colt* (i«) After the 
Jets beat the Bills last week. Coach 
Bill Parcells started his campaign of 
disinformation with his players, say- 
ing teat tire Colts are a good team, teat 
quarterback Peyton Manning is play- 
ing well, that this team shouldn't be 
taken lightly. Wrong. The Colts are a 
bad team. Jets. 35-13. 

Eagle* (2-7) at Redskins (1 -8} The 

Eagles are beginning to build a little 
momentum, the team has been re- 
cently propelled by a defensive end, 
Hugh Douglas. He has a career-high 
1 1 sacks. There is no reason to think 
he won’t add a few more sacks against 
tee Redskins. Eagles. 15-12. 

Cteolen (6-3) at Oilers (S-4f This 
promises to be one of tee most bruis- 
ing games of the year. These two 
teams met earlier this month, and tee 
running back Eddie George embar- 
rassed a good Pittsburgh defense by 


Packers (6-3) at Giants (341) The 
Packers are an angry team. They 
aren't used to getting beat up on Mon- 
day Night Football like they were 
against Pittsburgh. So they will come 
into the Giants game with a giant chip 
on their shoulder. There is no way die 
Giants offensive line can contain the 
Packers’ front four. Packers, 41-17. 

Buccanaaf* (4-5) at Jaguar* 17-2) 

Tampa Bay plays well against the 
AFC, winning five of tee past seven. 
But the Jaguars are one of the top five 
teams in tee game and they've won 18 
of their past 20 games at home. Jag- 
uars, 31-21. 

Baar*(3-6) at Lion* (2-7) Earlier this 
season, the Bears held Barry Sanders 
to just 28 yards rushing on 14 carries. 
Sanders will probably improve on 
those numbers, but not by much. The 
Lions have evolved into a bad team, a 
very bad team. Bears. 10-6. 

Bronco* (DO) at Cfusk (4-5) The 

Broncos have a chance to become just 
the 16th team in NFL history to start 
10-0, but they have to get by tee Chiefs. 
It seems no matter how well the other 
team is playing, these hard-hitting and 
intense games are always close. Even 
Coach Mike Shanahan loses a few. 
Chiefs. 34-3} . 
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M IAMI — So this year, yon agreed to host the big family 
Thanksgiving dinner. Congratulations! You moron! 


JVJL Thanksgiving dinner. Congratulations! You moron! 

No, seriously, hosting Thanksgiving dinner does not have 
to be traumatic. The key is planning. For example, every year 
my famil y spends Thanksgiving at the home ofa friend named 
Arlene Reidy, who prepares dinner for a huge number of 
people. I can’t give an exact figure, because my eyeballs 
become fogged with gravy. But I’m pretty sure that Arlene is 
feeding several branches of the armed forces. 


By Peter Applebome 

New York limes Service 


N EW YORK — There was a 
moment after the salmon with 
Brittany sea salt at the pillowy 
corner banquette at the Carlyle, 


comer banquette at the 


after the triumphant stroll up 
Madison Avenue, where East Side 


And Arlene is not slapping just any old food on the table. 
She's a gourmet cook who can make anything. I bet she has a 
recipe for cold fusion. She serves moist, tender turkeys the size 
of Arnold Schwarzenegger, accompanied by a vast array of 
exotic hors d’oeuvres and 350 kinds of sweet potatoes made 
from scratch. I’m pretty sure Arlene threshes her own wheat 
If you were to look into Arleae's dining room at the end of 
Thanksgiving dinner, it would at first appear to be empty. Then 
you ’d bear groans and burps comingfrom under the table, and 
you'd realize that the guests, no longer able to cope with the 
food and gravity ax the same 


Madison Avenue, where East Side 
matrons swooned Like teenagers 
spying Leonardo DeCaprio, after 
the brief tour of the 12-room sym- 


phony of mahogany and double- 
beveled glass where he lives, when. 


beveled glass where he lives, when, 
out of the blue, Tom Wolfe sound- 
ed like a man ready to let his red 
dog slip its leash. 

The untetbered red dog in 
Wolfe’s new novel, “A Man in 
Full” (Farrar, Straus & Giroux), is 


time, were lying on the floor. ~ 

Every now and then you'd see All, yes. Moist, 

a hand snake up over the edge . i . « 

of the table, grab a handful of tender turkeys 

stuffing, then dan back under the size of Arnold 
the table again, after which 

you'd hear chewing, then Schwarzenegger. 

swallowing, then the sound of 

digestive organs rupturing. 

Some guests have to be rushed by ambulance to the hospital, 
receiving pumpkin pie intravenously en route. 

The question is: How is Arlene able to prepare such an 
amazing feast for so many people? The answer is simple: I have 
no idea. I'm always watching football when it happens. But my 
point is that if you want to provide your guests with a delicious 
meal, one approach would be to go to Arlene's house and steal 
some of her food when she’s busy churning the butter. 

If you prefer to do your own cooking this Thanksgiving, 
your first step is to calculate how much turkey you need. 
Home economists tell us that the average 155-pound person 
consumes 1 5 pounds of turkey, so if you're planning to have 
14 relatives for dinner, you'd simply multiply 14 times 1.5 
times 155. which means your turkey should weigh, let’s see. 


taking a road dash on the wild side, 
as the novel’s cautious banker Ray- 
mond Peepgass does in cooking up 
a felonious get-rich scheme. 

So it seemed so un-Wolfean as to 
be almost Wolfeaa when he began 
preaching the virtues of teaching 
bis son to hunt, sounding like some 
old boy in muddy fatigues con- 
templating the apocalypse in Val- 
dosta or Spartanburg. 

“The day will come, inevitably, 
maybe it’s the Y2K, when only the 
grandmothers will have the skills to 
deal with life on another basis: no 
computers, hunting for food.” be 


said. ‘ ‘It's not going to happen any- 
time soon, but it could happen. 


carry the two . . . 3,255 pounds. If you can't find a turkey that 
size, you should call up selected relatives and explain to them. 


size, you should call up selected relatives and explain to them, 
in a sensitive and diplomatic manner, that they can't come 
because they weigh too much. 

In selecting a turkey, remember that the fresher it is, the 
better it will taste. That's why, if you go into the kitchen of top 
professional homemaker Martha Stewart on Thanksgiving 
morning, you ’ll find her whacking a live turkey with a hatchet. 
In fact, you'll find Martha doing this every morning. 

“It just relaxes me,” she reports. 

Your other option is to geta frozen turkey at the supermarkeL 
The Turkey Manufacturers Association recommends that, be- 
fore you purchase a frozen bird, you check it for firmness by 
test-dropping it on the supermarket floor — it should bounce 
three vertical inches per pound — and then take a core sample 
of the breast by drilling into it with a H-inch masonry bit until 
you strike die giblets. If supermarket employees attempt to 
question you, the Turkey Manufacturers Association recom- 
mends dial you “gesture at 


time soon, but it could happen. 
What if two weeks from now the 
food supplies were all cut off? 
People are throwing their hands in 
die air. saying: 'This can't happen! 
Where’s my congressman?’ And it 
turns out he’s out in the woods 
somewhere.” 

The vision emerges like a scene 
from a bad Tom Wolfe parody: the 
author in his trademark cream- 
colored double-breasted serge soil 
and matching vest, his two-tone 
shoes and white cotton handker- 
chief with brown selvage design, 
his silver hair shockingly tousled 
and his blue eyes bloodshot, lurch- 
ing np Fifth Avenue past the Pierre 


with a shotgun in search of who 
knows what for dinner. Wild tur- 
key! Brown bear! 

Aside from this one digression, 
he played relentlessly to type, mod- 
est, soft-voiced and unfailingly po- 
lite (“ShaB we take the air?” he 
inquired as he finished his coffee), 
like the refined Richmond boy be 
still is at heart. 

But if his red dog tends to run 
loose in his writing and not, not 
publicly anyway, in his life, “A Man 
in Full” presents an intriguing win- 
dow for looking beneath Wolfe’s 
familiar urban-dandy exterior. 

In the book, his second novel 
Wolfe goes south to the plantations, 
bank towers and strip malls of Geor- 
gia and particularly the wealthy At- 
lanta of the leafy, sumptuous Buck- 
head neighborhood, where “the 
lawns rose up fr o m the street like 
big green breasts.” It is also, in 
many ways, a trip borne for Wolfe, 
who grew up the grandson of a 
Confederate soldier in Richmond, 
went to school at the Southern gen- 
tleman's redoubt at Washington 
and Lee University, and whose 
dress, manners, work and world- 
view bear the unmistakable mark of 
the South's most aristocratic state. 

Thomas Kennedy Wolfe Jr. was 
bom in 1930 into an old Virginia 
family at a time when the Civil War 
was still as much a part of Rich- 
mond as the Confederate statues on 
Monument Avenue. His father, 
whose Virginia roots go back to 
1710, was an odd Southern hybrid 
of agronomist, teacher and busi- 
nessman who taught at Virginia 
Polytechnic Institute, edited a pub- 
lication called The Southern Planter 
and ran a company. Southern States 
Cooperative, that became a Fortune 
500 company. H is mother, Helen 
Perkins Hughes Wolfe, came from 
an old Virginia family as welL 

And Wolfe grew up with a sense 
of entitlement so profound that 
each night when he got down on his 
knees topray.be began by thanking 
God for the miraculous gift of his 
place of birth. 



ions doomed charges at Gettysburg^- 
of a sense of personal honor and 
whaiccfflstitules'itiascidinity thathas 
largely been rejected by the tnhan 
intellectual elite of the Northeast.” 

Of course, one person 3 s noble 
• lost cause is aobfjoex’s slaughter- 
house over slavery. And Wolfe 
clearly sees the South more, as 
something that shaped him, than as 
something he is unduly taken with 
today. Despite his chum to' being 
taken with Atlanta’s * 'hypomamc' * 
business culture and incessant 
chatter, about bong world-class, 
what he seems to likebestabout the . 
South is what used to be there,. like 
the view from his Richmond win- 
dow dr the seemingly genetic grace 
and courage of his mostly Southern 
flyboys in “The Right Stuff.” 


m 




ills Cm 


While some leaders have por^** 
ived the book as a devastatmiS- ' 


Son Krutwidi/Thr r*rw WkTunr, 

Wolfe's book offers a look beyond the familiar urban dandy. 


Wolfe strayed from the steamy 
den of his youth, but his friends 


Eden of his youth, but his friends 
say that to understand his work — 
the (dare one say?) cavalier de- 
tachment from the passing parade; 
the acerbic skewering of most ele- 
ments of modernism from ait to 
architecture; the conservatism 
about politics, art and race; the 
withering dis dain for what he calls 
the think-alike “intellectual 
etiquette” of liberal Manhattan — 
one need only think of Wolfe not as 


dandy or New Journalist or satirist, 
but as Virginian. 

“It's what he’s all about,” said 
Ed Hayes, a Manhattan lawyer who 
says he is the model for Killian, the 
defense lawyer in Wolfe's first 
novel, “The Bonfire of the Van- 
ities.” “Tom doesn’t talk about 
this stuff publicly, but he has this 
Scotch-Irish sense of honor, of 
duty, of family, about masculinity. 

“He’s the grandson of a Con- 
federate rifleman and grew up with 


frayed the book as a devastating 
evisceration of Atlanta’s New 
South pretensions, he insists his : 

reaf-estate marttismo to stnd-fami 

machismo; from the delicate, ne- j 
gotiations of race to die latest - 
trophy-wife fashions. * 

It was "probably inevitable that ; 
Wolfe, after 1 1 yearsof woiksand- ; 
wiched around a 1996 heart attack--.' 
that almost killed him, preferred to ■ 
see the book as a triumph of craft 
rather than a grand vessel of sig- 
nificance. ■■ 

'• After all, he has been preaching 
the gospel of artful, imaginative 
reporting as- high art — fiction or 
nonfiction - — since the 1960s, Crit- 
ics .can argue oyer whether he is a 
modem TXckehs. Baizac or Zola or 
merely the possessor of perhaps thf- , 
wittiest, most mercilesS'i^portoriA^ 
eyes of his time. But his second 
novel at least validates him . as a 
player inboth the New Journalism 
and tire old fiction. 

“It’s probably foolish to say 
this, but' I feel more fireproof now 
than I ever did,” he said- “What’s 
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die old song? “They Can’t Take 
That Away From Me’? It’s how I 
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Be sure to check 
that bird for firm- 
ness by dropping it 
on the floor. 


them with the drill in a re- 
assuring manner.” 

When you get the turkey 
home, you should thaw it 
completely by letting it sit on 
a standard kitchen counter at 
room temperature for one 


A BOUT 2.000 mourners turned out Friday to bid farewell 
to Jean Marais, one of France's most beloved actors. 


half of the turkey's weight in 
hours, or roughly 19 weeks. 
“If you see spiders nesting in your turkey,” stales the Turkey 
Manufacturers Association, “you waited too long.” 

Once the turkey is defrosted, you simply cook it in a 
standard household oven at 138.4 degrees centimeter for 27 
minutes per pound (29 minutes for married taxpayers filing 
jointly ). Add four minutes for each 100 feet of your home's 
elevation above sea level, which you should determine using 
a standard household sextant. Inspect the turkey regularly as it 
cooks: when you notice that the skin has started to blister, the 
time has come for you to give your guests the message they've 
been eagerly awaiting: “Run!” Because you left the plastic 
wrapper on the turkey, and it’s about to explode, spewing out 
flaming salmonella units at the speed of sound. 

As you stand outside waiting for the fire trucks, you should 
take a moment to count your blessings. The main one, of 
course, is that you will definitely not be asked to host the big 
family Thanksgiving dinner next year. But it's also important 
to remember — as our Pilgrim foreparents remembered on the 
very first Thanksgiving — that an excellent name for a rock 
band would be “The Turkey Spiders.” 

© 1998. The Miami Herald 
Distributed bv Tribune Media Services Inc. 


xYto Jean Marais, one of France's most beloved actors, 
who was buried in a simple cemetery on the French Riviera. 
The voice of Marais, who died Sunday at age 84. resounded 
through St Anne church, where village friends and actors paid 
tribute: “Give up! Let go! Life is dead! Long live tile!” 
Spoken by Marais in the prime of his long career, the words 


were penned by his longtime companion, the surrealist artist 
and poet Jean Cocteau, who died in 1963, and replayed at the 
service. “Having entered into the realm of poets, heroes and 
sacred monsters, he gave more than 60 years of his life to the 
theater and the cinema, ’ ’ Culture Minister Catherine T raut- 
mann said in a tribute to a man she described as “inspired* 


artist at 21 holding a spear in his left hand, his masked face 
drawn fiat, brought a staggering $3.3 million at Christie’s sale 
of contemporary art, a record for the 1980s graffiti artist. Five 
bidders fought for the painting, with its dramatic gray and 
black brush strokes, driving the price to more than five times 
its high estimate of $600,000. The winner, who bid by 
telephone, was identified only as an anonymous collector. 


passionate and rigorous.” Among the mourners were the 
actors Jean-Pa ol Belmondo and Michele Morgan, and local 
artists and friends. Marais was buried in the cemetery of 
Vallauris. where he spent the last years of his life learning 
sculpture and ceramics. 


MTV Europe viewers picked the Spice Girls for the second 
time in a row as best group of the year at the celebrity-laden 
fifth annual MTV Europe music awards held in Milan. The 
Spice Girls beat out An Saints, Backstreet Boys, Beastie 
Boys and Garbage for the best group award. They also won 
the award for best new pop album. Robbie Williams won for 
best male singer, and Madonna picked up the award for best 
female singer. 

□ 

A self-portrait by Jean Michel Basquiat that depicts the 


Peter Arnett is returning to the airwaves, four months after 
nearly losing his job in the fallout over CNN's retracted story 
about nerve gas use in Vietnam. Arnett has filmed six reports 
on the civil war in Algeria, which are due to air soon. “It was 
mutually agreed that we needed to let some timepass and find 
some appropriate stories for him to cover, ' ’ a CNN spokesman 
said. Arnett has not been on CNN since a follow-up report in 
June on Operation Tailwind. He narrated CNN's original 
Tail wind story in May that alleged V.S. forces used the deadly 
gas sarin in a 1970 mission to hunt down defectors in the 
Vietnam War. The story angered the military, and CNN 
concluded that the story could not be proved. 


Paul McCartney said be will dedicate his honor from the 
Rock and Roll Hall of Fame to his late wife. The framer Beatle 
is to be inducted into the Hall of Fame as a solo artist. He is 
already in the hall as a member of the Beatles. “I am very 
excited and honored,” McCartney said. “Rock and roll has 

played a huge part in my life and in that of my lovely Linda — __ *&**»*« 

so this one’s for her.” Linda McCartney died of breast lean Marais’s adopted son. Serge, and other mourn? - 
cancer in ApriL ers watch as the actor’s casket is taken for buriak- 
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